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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing: and electrical, fixtures, w:
to wall carpeting, fences and-gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
{;1 beiml! the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part-of

e realty, v . -

TO HAVE AND TO.HOLD all and singula;r the said premisc-é unto the Mortgagee, its successors and assigns fotever.

The "Mortgagor represents and warrants that said Mortgagor is seized of the abave described premises in fre simple absolute; that
the above descri premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to cons
vey or encumbeér the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against thg: Mortgagor and every person whowmsoever lawfully claiming or to claim the same or any part thereof. :

o

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

T, That the Mortgagor will premptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and fu the manner therein provided, - - . '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hetcafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mertgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1862 Code of laws of South Carolina, assamended, or similar statutes; and all sums se advanced shall bear
interest at‘li;c same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ,

. .

against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murtgagee and
agrees that all such pelicies shall be ¢1d by the Mortgagee should it so require and shall include loss payable clavses o Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeredd nuils s shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvemients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided. ’

4. That the Mortgagor will keep all improvements upon the mortgaged premises in goed repair, and should Murtgagor Lafl to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and cliagge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

3. That the Mortgagee may at any time require the isswance and maintenance of insurance upon the life of “any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgager as beneficiary, and if the
Srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt, .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortpaged prentises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at fts option. pay the sate and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the jndebtedness herely
seeured shall be dishursed to the Mortgagor in periedic payments, as construction progresses, in accordance with the terms and condi-
tir.;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporited herein by
reference.

H. That the Mortgagor will not further encumber the premises above deseribed, without the prior comsent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby  secured te be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoul! the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bordd far Title, or Dewd of Conveyance, and
the within mortgage indebtedness is pot paitd in full, the Mortgagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assuciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Devd of Camveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmm pennitted o be charged at that time by applicable South Carolira Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortmagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. -

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note ind the same shall be
unpaid for a period of thirty {30) days. or if there should be any Failure to comply with and atnde by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee at its option nun write to the Mortwagor at b st known
address giving him thirty (30) days in which to rectity the said defadt and should the Martgagor fail 1o rectfy wid default within the
said thirty days. the Mortgapee, mav. at its option, increase the interest rate on the Joan balanee for the e term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that e Tn apphicable South Careling Lew . oe 0 lesser
increase rate as may be detenmnined by the Association. The moenthly payments will be adpasted accordmgh

LI That should the Mortgagor Fail to make pasments of principal and wterest as due on the promassors note and shonld am momthly
installment become past due for o period in exeess of 15 days, the Mortoaee ouy colledt o late chanae” not te eweed an amount
cqual to five (5% ) per centum of any such past due installment in orcer to cover the extra eapense merdent to the handhing of such

delinquent payments.

12. That the Mortpagor hereby assigns to the Mortgagee, its swccessars and asspns all the rents ssues and profits accriung from
the mort;!il;:(‘d prvmises. retaining llu- rip{h! to colleet the same so lmlL' an the debt ]1(-n'|)_\ sevtred s ot o arreiers of paivInent lsut
should any part of the principal indebteduess, or inferest, taves, or fire mstrance presots, be past due and unpaid the Moreases
may without notice or further procecdings take over the mortggee d preoses, f they shall be ooenpued by o tenant oF tenants and
L‘Olft‘cl saitl rents and profits and apply the same to the ndebtednes hereby wcared, wathout hulibty to e ount for anmvthimg more
than the rents and profits actually collected, less the cost of collection and anv tenant s aothorised upn request In Maortuagee o
make all rental payments direct to the Mortgagree  wiathout [i:ﬂ:ili!_\‘ te the Mortweeor  ontil nefif el o the conteany by the Maortearee
and should said premises at the time of such default be l)('(’llpi('(l by the Mortgavor, the Mortioeee naay apply o the todee of the
County Caurt or to any Judee of the Conrt of Comman Pleas who shall e resulent o presadig i the connty atoresad Tor the appoimnt-
ment of a receiver with anthority to take possession of said premises and colleet such reats and=pobts pphong saad sents atter pas -
ing the cost of cullection, to the mortgage debt withont lability s account for amthing moree than the rents ol prubits actually

collected.

13. That the Mortuagee at its option. may require the Mortgagor to ot the Maorteawee omothe fiest das ol cach monith aatil the
note secured hereby s fully paid. the following sums in addition to the payments of prncpal and saterest provided neosard note 1 sum
equal to the premuanns that will nest become due and payable on poliowes of morteage guaants asacnce o appbcable s boe and other
huiim'i insurance r:m'vrfhﬂ llw mm‘l[:nm-d property plus taxes ..mi anaeastiients et due on the ||m|1u.|m~\| Prenatses b s «-\Inn.lh-‘| In
the -“(lrh!dl.!m-) less all SHIS -‘!]T!':ld)‘ I):lilt therefor divided by the number of msnths to r'].l]iw hefore one unth o to the Jdate when
such premivms taves and assessments will be due and pavalile. such sums to hie held b Motizagee to pay sl presmiins tawes and
special assessments, Should these paviments escved the unount of pavments setuallh made Ty the Mortoagee for Lives seessaments or
insurance premnans, the exees may be credited by the Mortzagee o subsegquent pavments to be le I the Moftgagor ff however
sitid sums shall be insufficient to make said payments when the same shadl heconee duee and pas dide the Mortgaer dodt pav to the
Mortgagee any amounts necessars to make up the deficieney The Marteavor further agrees That ot the end af ten ve as fromm the date
hereof, Mortaagee may. at s option apply for renewal of mortgage gnarams or smilar e apphuable cosenne the balarae
then remaming due on the mortzage debt and the Mortzagor mas .t ity option, pas the snyle prevomme resuned foe the retainsne
years of the tenn or the Mortgagee may pay such prempnm and add the sane to the mortone debt aeswhin b ent the Morteagion shudl
repay to Mortgaser such premium payment, with interest at the rate specified i saud pronossons note o equal moothls stallments

over the remaining pavment period.

~

3. That Mortgagor will keep the improvements on the mortgaged premises, whether naw existing or hereafter to be erected, insured.




