all pexsons whomsoever lawﬁx]'ly claimmg the same m' any part ereof
’I‘he Mortgagor covenants and agrees as follows e

1. That he will promptly pay the prinupal of and interest on ﬂ:e
at the times and in the manner therein provided, or as modified or extended by mutual agreementfln ‘

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced _hereafter
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments,. repaf.rs or - other -

purposes pursuant to the covenants herein, and also any further loans, adva.nces, ‘readvances or credits’ lilat may T
be made hereafter to the Mortgagor by the Mortgagee, and for any other or’ further- ob!igaﬁon o mdebtedness LT

in writing, the Mortgagee may at any time, without notice ‘of consent, make
or otherwise altering the terms of payment of the indebtedness secured 11ereby_ R

4. That he will keep the |mprovements now exrstmg or hereafter erécted on the mortguged progcrty in
~ as may be required from time to time by the Mortgagee against-loss by fire and other_hazards; casualtles an
contingencies in such amounts and for such penods as may be requxred by the Mortgagee and will pay prmnptly,,
when due, any premiums on such insurance provision for payment of which has not-been made her_embefore.wAll
insurance shall be carried in companies approved by the Mortgigee and the. policies god renewals thercof.shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and ini form ameptable t
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to-the Mortgagee; w‘ho may ‘make_
proof of loss if not made promptly by Mortgagor, and each insurance company coricerned js hereby “duthorized
and directed to make payment for. such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either.to the-
reduction. of the indcbtedness hereby secured or to theestoration or repair of the property damaged. In eve
of foreclosure of this mortgage or other transfer of title to the Mortgaged property ' in -extinguishment -of :the
indebtedness secured hercby, all right, title and mterest of t.he Mortgagor in and to any insurance. pohcles th
in force shall pass to the purchaser or grantee. . - : -

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged prope:rty in-
good repair, and, in the case of a construction loan, that he will continue construction until oompletion'withou
interruption, and should he fail to do'so, the Mortgagee may, atits Option, enter upon smd premises, make what:".
ever repairs are necessary, including the completion of any construction work underway, and eharge tha expem ]
for such repairs or the completion of such construction to the mortgage debt.” -

6. That the Mortgagee may, requlre the maker, co-maker or endorser of any i mdebtedness eecured hereby
carry life insurance upon himself in a sum su!Hcient to pay all sums secured by. this mortgage, designating th
Mortgagee as beneficfary thereof, and, upon ' failure of the Mortgagor. to pay the, premiums therefor; the Mort:
gagee may, at its option, pay smd premiums .and ell sums advanced by the Mortgagee shnll __ ‘

of mortgage debt. - :
7. That, together with. and in addition to, the mon payments of prlncipn! nnd interestpayabr

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month; until the indebt

ness secured hereby is paid in full, & sum equal ta one-twelftb of the-annual taxes; public assessments and i

ance premiums, as estimated by the Mortgages, and, on the’ failure'of the Mortgagor to pay. all taxes, jusurince -

premiums and public assessments, the Mortgngee may at its‘option, pay s said items and charge & all ad

for to the mortgage debt. Thcse monlhly escrow paymcnts wzll not bem' mterest to the mortgagor( s J.y

expenses attendmg such proceedmgs and the execution of hts trust as Tecel
issues, and profits, toward the payment of the' debt secured hereby. - -

9. That, at the option of the Mortgagee, this moitgage shall bécome due,and paynble forthwith if the Mort»
gagor shall convey away said mortgaged: premises, -or if the title shall heoome ‘vested in any other person | In Y any
manner whntsoever other than by. death of the Mnrtgagor, or, lin the me of ueonstmctianloan, i the Mortgngor

under this mortgage or in thé note securé'd hereby, It

gagor shall fully perform.all the terms; cdnditions, snd eovenan

that then this mortgage shall be utterly null'and : o

default in any of the terms, eondxtions or cov:nanh-ofthirmmtgsge, o:,phhednutg_
option of the Mortgagee, all sums then. owing by the Morigagar- to-the-

and payable and this moitgage miy be foreclosed. Shou

of this mortgage; or shiould, the Mortg :

. premises described herein, or shc:!{d LR

B attorney at law for collegtimbr




