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The Mortgagor covenants that he is la.wfully seizad of the premiaes hereinabdve deacr!bed inTeo simple abeoluw
{or such other estate, if any, as is stated hereinbefore), that he has good right and Iawful authority to sell, convey,
or encumber the satne, and that the preminses are free and clear of all lens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and aingular the :
premises as herein conveyed, unto the Mortgagee forever, from and ngalnst the Mortgagor and nﬂpemns whomsoever
lawfully claiming the samo or any part thereof. . ‘ o

The Mortgagor covenants and agrees as follows:

1. He will promptly pay tha principal of and interest on the lndebtadnea evideneed by the 2ald note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or- fee, the
entire indebtedness or any part thereof not lesa than the amount of one installment, or one hundred dollars ($100.00),

whichever is lesa, o ) .

2. Together with, and in addition to, the monthly payments of principal and ‘lntere'at payable under the terms
of the note secured hereby, he will pay to the Mortgageo as trustee (under the terms of this trust as here:nnftur
stated) on the first day of eac¢h month until the said note is fully paid: . -

(8) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become due and payable .
on policies of fire and other harard insuranee covering the mortgaged property, plua taxes and assessments

pext due on the mortgaged property (all as estimated by the Mortgagee, mdofwhichtheMortglgorln
notifled) less nllsumaalreadypaid therefor divided by the number of months to elapse before one month . -
prior to the date when such ground rents, premiums, taxes and asseaements will becoms delinquent, sich
aumawbahddbyMortgageeintmstwpaymidgmtmdmb,pmmlma,tnmmdspecialamnu.

(b) The aggregate of the amounta payable ptmuanttombpunmph (a) mdthoaepaynbla onthemtenomd
hereby,shallbepaldinnainglepaymentmhmonth tobeapplledtothe!ollowinsltmminthoordu )
- stated:
(1) taxes, special asseamments, ﬂmandotharham'dinmmneepremlm, S '_ .
(1) interest on the note secured hereby;and | . : , . o '
(n) amortization of the principal of eald note. | i '
Any definfency in the amount of such aggregate monthly pnyment,ahan, unlumadepodbythe
- Mortgagor prior to the due date of the next such payment, oomtihﬁaaneventofdefnulttndurthh
mortgage. At Mortgages's option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent psyments, but such “late charge’ sha]l _
not be payable out of the proceeds of any sale made to satisly the indebtednesas secured hereby, .
unless such proceeds are sufficient to dmchu’go the entire- mdebtedneu md ill pmpe.r costs and-

expenaeaaecurodthereby . Lo o . .

3. 1l.the total of the payments made by the Mortgagor ukder (a) 0l' paragraph 2 precadmg shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such .

items or, nt the option of Mortgajzee as trustee, may be'refunded to the Mortgagor. If, however, such monthly - I

payments shall not be sufficient to pay such items whemr the sanmie shall become due and payable, then the .
Mortgagor. shall pay to the Mortgagee as trustee any amount. necessary to make up the-deficiency. “Such’
payment will be made within thu-ty (30) days after written notice from the Mortgsgee stating the amount of the
- deficiency, which notice roay be given by mail. If st any time the Mortgagor shall tender to-tha Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the patire indebtediess represented -
thereby, the Mortgagee as trustee shall, in eomputmg the amountsof such indebtedness, credit to the account
of the Mortgsgor any credit balance xamammg under the provisions of {8) of paragraph 2 hereof. It there .

shall be a8 defau]t under any. of the prov:sxons nf this mortgago resultmg in a publlc sa.!e o! the prem:sea covered. o
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