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bers, hereditaments, and appurtenances to the same belonging or in any. wa

"TOGETHER with all and singular the sights

incident or appertaining, including all built-jin stoves and refrigerators, heating. air 'mhdﬁioﬁi_l;?l. Slhmbing and electrical fixtures, wi
ed, connected or fitted n a;l{ mnnncri
aparto

" to wall carpeting, feAces-and gates, ‘and -doy other equipment or fixtures now or hereafter atta
o :}tw beiex;ftyﬁm intention of the ‘parties hereto that alf such fixtures and equipment, other than houschold furniture, be consider
- ) { . - Lo ‘ . -

To HAVE AND TO HOLD all and singular the said :.)rexlnfse.l-untb the Mortgagee, ils suceessors and assigns forc\;er.

' The Mortgng:a represents and warmants that sald Mortgagor is seized of the abhave described premisel in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morctgaizor is lawfully empowered te con-
vey 'or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomisoever fawfully claiming or to claim the same or any part theregl.

. [ . - . =
'~ THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - ,
. - 1. That the Mortgagor will promptl the principal and interest on the indebtedness evidenced ai issor)
times qu at thc'rqanng:r thereinpqmvide{i.pay, prinelpal and in n the inde ness -eviden by said promlss-ory note at the

2. That this mortgage will secure the Mortgagee for any addftional sums ‘which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursiznt to the
provisions of lhn_moﬂgfgz;, and also for any loans or advances that may horafier be made by the Mortgages to the Martpagar under
the nuthon‘:i of Scc, 45-55, 1962 Code of laws of South Carclina, as amended, or simifar statutes; and all sums so advaincet] shall Lear
‘interest at the same rate or rates’as that provided in sald note unless otherwise agréed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : : .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter ta be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereugder at any time and in 2 company or
companies acceplni:le to the Mdrtggﬁee and Mortgagor doed hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Martgagee should it so require and shall include loss payable clanses in favor of the
Mortiagee; and'in the event of lass, Mortgagor will give immediate potice thereof to the Mortgagee by registered mails and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and rcimgursc itself for the cost of such insurance, with interest as
hereinabove provided. - . 7

_ 4. That the Mortgagor will keep all improvements upon thh mortgaged premises in good repair, and should Mortzagor fail to do
50, the Mortgagee may, at ils option, enter upen said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same undet this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the lifc of any person obligated
under the indebtedness sccused hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiury, and if the
gnl:)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie o part of the mortgage

cbk. : ’ -

- & That Mortgagor agrees to pay all taxes and other public assessments levied against the mortyaged premises on or before the
duc dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upoen payment, and should the Mort-
zagor fail to pay such taxes and assessments when the same shzll fall due, the Mortgagee may, at its option. pay the same and chirge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortygagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tir.}us of a Construction Luan Agreement which is separately executed but is made a part of this mortgage and incerporated herein by
reference. - .

8. That the Mortgagor will not further encuniber the premises above described, without the prior consent of the Mortgagee, and
_s}muld the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary Lo collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decdd of Conveyanee,
the within mortgage indebtedness is not paidd in full, the Mortgagor or his Purchaser shall be required to file wiath the Assoc
application for an assumption of the mortgge indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Cony eyance, amel have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the sad han balunce to the mazi-
mum rate per annum permitted to be charged at that time by applicable South Carclina law, or « lesser mermase m nterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provistens of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immeduately due el pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty {30) days, or i there should be any failure ta comply with amd abide by any by liws or the charter of
the Mortgagee, or any stipolations set out in this mortgage, the Mortgagee, at its option may write to the Mortwagor 4t his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoud] the Martgazor fail 10 reetifs sod default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaming term aof the lnan or
for a lesser term to the maximum rate per annum permitted to be charged ot that tme by apphcabde South Carolina Law, or a lesser
increase rate as may be determined by the. Association. The monthly payments will be adjisted accordingly

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note aml shoukd any monthh
installment become past due for a perigd in excess of 15 days, the Morzagee may colleet a late charge™ nat o exeed an amount
cqual to five (5% ) per centum of any such past due installment in onder to cover the extra evpense ahenlent ta the handhng of such

elinquent payments.

12. That the Mortgagor hereby assigns to the Mortuigee, its successors and assigns all the rents ssues ol profits aceruing from
the mortgaged premises, retaining the right 10 collect the same so long as the debt herely secured 8 oot i anears of pavment bat
should any part of the principal indebtedness, or interest, taxes, or fire msnrance premnums, be past due and unpad the Mortgagee
may without notice or further proceedings take over the mortgage d premises, if they shall be occoped b g tenant or tenants and
collect said rents and profits and apply the same to the indebtedness herehy secured, withoet Tahihts 1o accoupt dor anvthung more
than the rents and profits actually collected, less the cost of collection, and any tenant 1 snther ired apon regqeest by Murtizgee to
make all rental payments direct to the Mortgapgee without liability to the Morteakzor oot notiied to tse contray by the MM traree
and should said premises at the time of such default he ocr pied by the Mortgagor, the Mortu, may apphy to the fwdue of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding methe connty doresaud {or the appeint.
ment of a receiver with authority to take possession of said premises and colleet such eepts and probite applone saod oot after pas
ing the cost of collection, to the mortgage debt without liahility ts avconnt for anvtlung oore than the sents ol profits actuadly

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pav to the Marteazee an the fpst a ol cach momth unbil the
note secured hereby is fully paid, the following sums in addition to the pavotents of poncgal and gpterest prosaded nosned note 0 sum
equnl to the premiums that will next become due and pavahle on policies of mortisage waanhy sz e f withe e b ood ther
hazard insurance covering the mortgaged property. plus taxes and assessments west due oo the mortzawe! premoses dl o estnated by
the Mortgagee) less all sums already paid therefor. divided by the number of months 1o elapse before ane mantds povwe to the date when
such preminms. taxes. and assessments will he due and payable, such sums to he held by Morfagee o i wnd prenomimes taves and
special assessments. Should these payments exceed the amount of puyments acttally wade b the:
insurance preminms, the excess may credited by the Mortzagee on wibseyuent Paavients to be opede T the Montor b howeser
said sumns shall be insufficient to make said payments whea the same shall hecome due and pasable e Mactcacor shadl oy o the
Mortgagee any amounts necessary to make up the deficiency. The Mortigaeor Further agrees that o the ened ol e s brom the date
hereof, Mortgagee may, at its option. apply for repewal of mortgage wmaranty or sumlar mviranee  f e e Civerme the balance
then remaining due on the mortgage Lr::)t. and the Mortzagor may at s option, pay the wngle premnnn vapined B the remanng
years of the tecm. or the Mortgagee may pay such premivm and add the same to the mortgaze delt o whoch ovent the Mo gaenr shall
repay to Mortgagee such premiuvm payment. with interest at the rate specfied o sud promsson note o equal onthly ietallments
over the remaining payment penod.
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