ch expensst, including recsonable ottornsy’s fees, shall be paid
, intorest thereon at the delinquent morgags note rate, and any such wm and the interest thereon
shafl be a claim upon the property dascribed hsrein, and any such sums shall be deemed 1o ba secured by the mortgoge referred
%o herein and by the note thot it secures. The wms paid or incurrad by the Lender, in accordance with the terms of this paragraph,
sholl be poid by the Borrower to the Lender within fifteen (15) days after demand for said payment by Lender to Borrower, and
the faliure or omission of the Borrawer to do so-shall entitte the Lender to add such sums to the principal indebtednes of its mort-
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goge and note os a proper charge against the ‘development and/or construction Loan Fund, or, ot its option, to declare its mort-
goge and note to be in defoult, thereupon maturing all of the unpaid indebtedness including the sums advanced hersunder.

7. This Agreemont includes any and all development and/or construction loan mortgages and notes held by Lender, or its
assigns, referring to any of lhg property herein described, and all extensions and modifications of 1aid Agreement, mortgoges and
notes, and the terms of this Agreement shall be construed os being rt of the morigage lien encumbering the property here-
ingbove deicribed in occordance with the provisions of any and oll development and/or construction loan mortgages held by
Lender encumbering any of said deseribed properties. It is understood and agreed that all porties to this Agreement and to the
morigage and note obligations hereby consent that from time to time, without notice to the undersigned, soid note may be extended
or renewed in whole or in part or the rate of interest thereon may be <changed or fees in consideration of loan extensions may
be imposed, and any related right cr security therefor may be waived, exchanged, surrandered or otherwise deolt with and any
of the acts mantioned in said note may be done, all without affecting the liability of the Borrower and all other obligors under
said agreement, mortgages and notes. The reloase of any pafly liable upon or in respect of said note shall not release any other
such party .

. B. The Borrower hereby agrees that in the event said improvements are not completed in accordance with said pions and
specifications on or before the date stipuloted, or 1t work on said construction or development shall cease before completion, and
said work sholl remain abandoned for the penod of ten days, then and in either event the entire principal sum that has been dis-
bursed by lender on account of said note and morigage, less any amounts that may have been repoid by the Borrower, shall, at
the option of the Lender, ot once become due and payable with all accrued injerest thereon at the rate provided in soid note;
and in the event of abandonment of work upon thé construction of said improvements for a period of ten days as aforesaid, the
Lender may. o! 1 option, alio enter 1Yo ond upon the above described premises and complete the construchion or development of
soid improvements, the Borcowee hereby giving to the Lender full power and authority to make such entry and to enter into such
contracts or orrangements as may be necessary to complete the said improvements. If, upon the happening of either event afore-
said, the Lender enters upon »ad premises and undertakes the complenng of construction or deveiopment as cloresaid. the Lender
sholl be enntied 10 have any of the loan funds disbursed 1o~ it or under ity direcnon in the payment Lf niils theretolore or there-
ohter contracted in connechon with said construchion or development work or in protechion and preservanon of the property. In
addition 1t 11 ogreed that the Lender may, at its option, expend money in completing sard constructior o development work and
protechng and preserving the property, which shall be over and above the total amount of the funds piaced in escrow to the max-
imum exlent permitted by the law of the applicable junisdiction, and said money when so exponded shall be added to the principal
of 1aid loan ond the same. together with interest thereon at the delinquent rote specfied in said note sholl be secured by the lien
of the loan und mortgage above provided for and all principal indebtedness secured by soid mortgage, whether more or less than
the foce amount of said note together with interest as oforesaid. shall be payable by the Borrower on demand for this purpose,
Borrower hereby contniutes and appoints Lender ity true and lawful ottorney-in-fact with full power of substitution 1o complete the
project in the nome of barrower or Lender. and hereby empowers said ottorney or attorneys as follows. to use any funds of Bor
rower including any balance which may be held in escrow ond any funds which may remain unadvanced hereunder for the pucpose
of completing the Improvements in the manner calied for by the Plans and to protect ond preserve the property. to make such
additions and changes and corrections in the Plans which shall be necessary or desirable to complete the lmprovements in sub
santially the manner contemplated by the Plans; 1o employ such contractors, subcontractors, agents architects ond inspectors as
shall be required for said purposes; to pay. setle or compromise all existing bills ond claims which are or may be liens against
said premises, or as may be necessary or desirable for the completion of the work, or the clearance of htle. to execute all appli-
cotions and certificates 1n the nome of Borrower or Lender which may be required by any construction contract and to do any and
every act which Borrower may do in its own behalt It 11 understood and agreed that this power of otorney shall be deemed to
be o power coupied with on interest which cannot be revoked Said attorney-in-fact shall also have power to prosecute ond defend
oll octions or proceedings in connection with the construction and/or development of the tmprovemerts of the Premises ond 10 toke
such action and require such performance as is deemed necessary Borrower hereby asmigns and quitclaims to lender all sums
advanced hereunder and all sums in escrow condihoned upon the use of sard sums, if any, for the completion ot the Improvements

9 In the event any of the parties singulorly or collectively referred to herein os the Borrower. or ony ot the parties
ipecsfied 1n the permanent loan commitment as morigagors or endorsers. die, change thewr marial status or become under legal
disabihty befare the closing of the permanent mortgage with the Long Term Lender, the Lender shall have the rnight. at ity option,
not 1o make further disbursements of the construchon and/or development loan proceeds untl o new permanent mortgage com
mitmen!. based upon the changed status of said porties, 13 obtained

10 1t shall be an event of default under this Agreemert. if without Lender's written consent Borrower eaxecutes any cond:
tonal bill of sale, chatel martgage or other secunty instrument covering any matenials. fixtures or orticles used in the construction
of the Improvements or oppurtenant thereto. or articles of perional property ploced in the improvements or i any ot such materials,
fixlures or arhctes be not purchased 3o “that the ownership thereot will vest unconditonally in Borrower free from encumbrance
on delivery at the Premmes, or if Borrower does not produce to Lender upon demond the contracts. bills of sole. statements,
recepred vouchers or agreements, or any of them, under which Borrower claims htle to such materials fixtures ond arnhcles

. 11 Should the Borrower default, violate, breach. or fod to comply with and pertorm eoch or any one or more ot the
éxpress covenants. condihons, and provisions of this Agreement, (including ony and all Development and or Construchon loan
Mortgages and notes referring to any of the propertes herein described) then the lender shall hove the absolute nght, at s
opton and election. 1o (1) cancel this Agreement by written nohce to Borrower, {2: institute oppropriote proceedings 1o specific-
olly enforce performance hereqt, (3) withhold further advonces hereunder, (4) take immediate possession of the properry encumbered
by the development and/or construction mortgoge. as well os all other property to which nile s held by Borrower os 15 necessary
to fully complete all on-site and off-site improvements contemploted to be developed and/or constructed under ths Agreement; (5)
appoint o Recerver. as o matter of stnct nght without regard to the solvency of Borrower. for the purpose of preserving the prop-
erty above described, preventing waste, and to protect all rights accruing 1o lender by virtue of this Agreement ond of the devel-
opment and/or construchon loon mortgage executed in connechion with this Agreement and construchon and or development
project, and expressiy to make any ond all further improvements. whether on-site or off site, as may be determined by Llender for
the purpose of completing the development in accordance with this Agreement All expenses incurred in connection with the appoint
ment of 1aid Receiver. or in protecting, preserving. or improving the subject property. sholl be chargeable ogainst the Borrower dnd
shail be enforced os o hen against Borrower s property. (61 accelerate maturity of said Development and “or Construction Mort-
goge and Note and demand payment of the principal sums due thereunder. with interest. advonces ana costs, and in default of
s1aid payment or any part thereof, 1o foreclose and entorce collection of such payment by toreclosure and-or other appropriate
action n any court of competent jurisdiction. The soid remedies and rights of Lender shall be cumulative and not exclusive, the
Lender 1o be priviieged and have the absolute right 10 resort 1o any one or more, or all of soid remedies neither 1o the limited
exclusion of the other in the event of any such defoult or breach of said ogreement or provisions by the Borrower The Lender shall
have the absolute nght 1o apply any balance of development and/or construction loan funds as a payment toward the Develop-
ment and/or Construchion Loan Mortgoge and Note, and no other party, whether contractor. matenioimen ioborer sub-contractor.
or supplier, shall have any interest in the development and/or construction loan funds so applied and shall not have any right to
garnithee, require, or compel payment thereof toward discharge or sonsfoction of any cdlaim or lien which they or any of them
have or may have for work performed or materials supphed to the development and/or construcnan project Any odditional funds
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