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N g Mortgagor is & corporation; the ‘execution and delivery of this Mortgage
ofs of- sych_cofpordtion; dnd that, it required by the Centificate of Incorporation
~of this Morigage has been duly contented to by the stockholders of such’ corpora-
¢ 3 . will do- ol things Becassary -to preserve ‘and keep in full forco and effect it existence,
franchises, rights- and’ privileg ‘,&' o busliness f!k'x'q‘ corporotion under the laws of the state of its incorporation and will comply
with ofl regulations, rules, ordinances, statutes, orders and decrees of any Gavernmental Authority or court applicable to the
Marigagor or to the Mortgaged Property or dny port thereof. * * ' ] .

" 12. The Mortgagor, from time to lime.when the same shall became dus, ond, during the Construction or Development
Period as soon as the same becoms liens whethér o nof then due and payable, will pay and discharge all taxts of every kind
and nature (including real and parsonal property taxes and Income, franchisa, withholding, profits and gross receipts toxes), all
general ond special assessments, levies, permits, Inspaction and license fees, all water and sewer rents and charges, ond all other
public charges whether of ‘a like or ¢ffferent nature, ibhposed upon or assessed against It or the Mortgaged Property or any part
ghereaf or upon the revenust, rents, issues, income and profits of the Mortgaged Property or’ aristng in raspect of the occupancy,
use or possession thereof. The Mortgoget will, upon the request of the Mortgagee, deliver 1o the Mortgagee receipts evidenlting
the paynient of all such taxes, assessments, levies, fees, rents ond other public charges imposed upon or assessed against it or the
Mortgoged Property or the revenues, renh, issues, income or profits thereof.

i!.’i. T)\e‘}iﬂoﬂgogof will pay, from time to fime when the same shall become due, all claims and demands of mechanics,
materialmen, laborers, and others which, if unpaid, might result in, or permit the creation of, a lien on the Mortgaged Property,
whether paramount*or subordinate to this Mortgage, or any port thereof, or on the revenues, rents, issues, income and profits aris:
ing theretrom and in general will do or cause to be done everything necessary so that the first lien of this Mortgoge shall be fully
preserved. at the cost of the Mortgagor, without expense to the Mortgagee.

14. The Morigagor will keep adequate records and books of account in accordance with generally oggepted accounhing
principles and will permit the Morigagee, by ils ogents, accouniants and ottorneys, to visit and nspect the Prefises and examine
its records and books of occount and to discuss its affairs, finonces and accounts with the officers of the Mortgagor, at such roos
onable times as may be requested by the Mortgagee.
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Mortgage insured, as may be required from time to time by the Mortgagee, agaihst loss by fire, windstorm and other haz
valties and contingencies and wor risks, if available, including, during the course of any construction and/or deve
builders’ all-risk completed value, non-reporting form insurance, tor such périods and for not less than thew fulle
such amounts as may be required by the Mortgagee and to pay promptly when due all premivms for 50 uronce. The omounts
of Insurance required by the Mortgagee shall be the minimym amounts for which said insurance e written ond it shall be
incumbent upon the Mertgogor to maintain such additional Insurance as may be necessary o!
insurance requirements contained in said policies to the end that said Mortgagor 13 n o-insuror }hercundcr insurance shall be
written by @ company or companies approved or designated by the Mortgage all policies dnd renewals thereof sholl be
held by the Morigagee. All detailed designations by the Mortgagor whic occepted by the rtgagee and all agreements
between Morigagor and Mortgagee relating to insurance, now exisiy ereafter made, shall be W writing and shall be a pan
of this Mortgage Agreement as fully as though se! forth verbalj rein and shall govern both parties bereto ond their successors
and assigns. No lien upon any of said policies of insurany upon any refund or return premiom which may be payable on the
cancellation or termination thereof, shall be giyen Br than the Mortgogee, except by proper endorsement offixed to weh pol-
icy and gpproved by Mortgagee. Each polic Surance shall have offixed thereto o Standard New York Morigagee Clouse with-
out Canffibution. making oll loss or lo nder tuch policy payoble to the Mortgagee as ils interest may appear In the even!
any sum or sums of money beco Gyoble thereunder the Mortgagee shall have the option to receve and apply the same on
occount of the indebtednes; y secured, or 1o permit the Mortgagor to receive 1l and use 1 or any part thereof. without
thereby woiving or i ng any equity, lien or nght under and by wirtue of this Mortgage In event of loss or physical damage
operty the Mortgagor shall give immediate notice thereof by Mail 1o the Mortgagee and the Morigagee moy
oss if the same 13 not mode promptly by the Morigagor. In event of foreclosure of this Marigoge or other transter
the Mortgoged Property in extinguishment of the indebtedness secured hereby, all nght, tile and erest of the Mor
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16 No conveyonce sholl be mode by the Morigagor of the premises herewn described. or uny pant thereat  without first
obtaining the prior wnitten consent of the Mortgagee, and the grantee nomed 1n such conveyance shall agree 1o assume the poy
ment of the obligation evidenced by sard promissory note and contained in this Mortgage and the Loan Agreement i accordance
with thewr respective terms

and without warving s nght 1o accelerate the iadebredness hereby seevied and 10

17. The Mortgogee may. ol its ophon,
higa’ s erquired by the teems heceot to be

foreclose the same. pay either before or after delinquency any or all of those certa =

paid by the Mortgagor for the protection of the mortgoge securdy or for the collechion of the indebtedness hereby secured  All
sums so advonced or paid by the Mortgagee shall be charged into the morigage occount ond every payment so made shall bear
interest from the date thereof ot the delinquent rate specified n sard mortgage note. ond become an integrnl pont thereof  sub

ject in all respects to the terms, conditions. ond covenants of the aforesaid promissory note and this Morigoge as fully and to the

same extent as though o port of the original indebtedness evidenced by said note and secured by this Mortgage excephing. how
ever, that said sums shall be repaid to the Mortgogee within fificen (15 doys after demand by Morigagee 1o Mortgagor for sad
payment

18 Thot the obstract or obstracts of title covering the Mortgaged Property shall ot all tmes. durng the hie of this Mort
gage. remain in the possession of the Mortgagee and in evdnt of the foreclosure of thin Mortgage or other transter ol tle 1o the
Mortgaged Property in extinguishment of the indebtedness secured hereby, oll right hile and interest of the Mortgagor n and 1o
any such abstracts of title sholl pass to the purchaser or grantee

19. To pay all and singular the costs. charges and expensay. including atforney s fees and aburact costs. reasonably an
curred or paid at any time by the Mortgagee becouse of the failure of the Mortgogor to perform. comply with. and abide by eoch
ond every the stipulations ogreements, conditions, and covenants of sard promusary note and of this Morigage or either

20 That in order to accelerate the maturity of the indebredness hereby sec ured because of the talure of the Mortgagor 1o
pay any tax assessment. Lability. obligotion or encumbrodce vpon said property as heremn provided. it shall not be necessory nor
requisite that the Morigogee shall first pay the same.

21  That any fadure by Morigagee to insist upon& strict performance by Mortgagor af any ot the terms and provisions
hereot sholl not be deemed 1o be o waiver of any of the terms ond provisions hereot and Mortgagee 7 taithstonding any suchk
failure shall have the right thereater to nsist upon the sirct performance by Morigagor of any and oll
wisions of this Morigage to be pertormed by Morigagor. thot neither Mortgagor nor any other person now or hercofter ablgated
for the poyment of the whole or any port of the sums now or hereafter secured by this Morigage sholl be rehieved of such obligo
tion by reason of the failure of Mortgagee to comply with any request ot Mortgoagor. or of any other person so obligoted. 1o take
action to foreclose this Mortgage or otherwise gnforce any of the provisions of this Mortgage or of any obliganons secured by this
Mortgage, or by realon of the release, regardless of consideration, of the whole or ony port of the secunity held for the indebted
ness secured by this Morfgage, or by reason of any agreement or stipulation between ony subsequent owner or owners of the
Mortgoged Property ond Morigagee extending the time of poyment or modifying the terms of the Note or this Morigage. without
first having obsained the writien consent of Mortgagot or such other person andin the last mentioned event. Mortgagor and oll
such other persons shall continue liable to moke such, payments according 1o the terms of any such agreement of extension or mod
ification unless expressly released and discharged in writing by Mortgagee; that Morighgee may releose, regardless of considero
tion, ony pagty liable upon ot.in respectg'of the morigage note, or any part of the security held for the indebtedness secured by this
Mortgage without, af to day other party or a3 to the ramainder of the security, in anywise, impairing or affecting the lien of this
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