RV R ‘ . :
at that éime itls insured nrider the Ho Acﬁ he-will pday to the Mortgagee an insur-
ance premium chatge of one pet centuif, (l%) of thg? rlginnl prlnclpal amount theroof, excopt that in no event shall
the adjusted premium exceed the aggregnté moug pdamium chatgen which would have been payable if the mort-
gage has continued to be insured until m ﬂ&  paymont ta bo applied by {he Mortgagee upon its obligation
to the Secretary of Housing a‘nd Urbar’ vaelopment on account of mortgage insutance,
‘2. That, together with, and in addition to, the monthly payments of principal and interest payuble undcr the

_terms of the note secured hereby, he' % ;Sny to the Mortgagee, on the first duy of each month until the said note

is tully paid, the following sums:

(a) Ap amount sufficient to provlde‘lhe holder hereof with funde to pay the noxt mortgage insurance promium if this instru-
ment and the note secured hereby aré insuréd, or @ monthly chiarge (In liou of a mortgage Innurance promium) if they are

. held by the Secretary of Housing and Urban Development, an followa:

(I) If and 80 long as said note of even duto and this instrumont are Insured or are relndured undor the provisions of the
Nationa{ Housing Act, an amount sulﬂciont to accumulate in the hands of the holder one (1) month prior to its due
date the annual mortgage insurance premlum. 4n order to provide auch holder with funds 1o puy auch premium to the
Secretary of Housing ard Urban Developmdnt pursuant to the Nations! Housing Act, an amended, andapplicable
Reguiations thereunder; or !

(IN If and sa long as said note of even date and this instrument are held by the Bocretary of Housing and  Urbun De-
velopment, 8 monthly charge (in lieu of a mortgage insuranceo premium) which shall be in nn smount equil to one-
twelfth (1/12) of one-half (}4) per centum of the average outstanding bulance due on the note computed without taking
into account delinquencies or prepayments; . . - "

{h) A sum equal to the ground rents, if any, next due, plus the premiuma that will noxt hecome duo and payable on policies
of fire and other hazard insurance covering the mortgaged property. plur taxen and anucauments noxt due on the mortgaged
property {all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiumn, taxen, and annonumonts will becvme delinquont,
such sums to be held by Mortgagee in trust to psy said ground renta, pramiuma, taxes, and spoecdal assessments; and

{c} All payments mentioned in the two preceding subsections of thie paragraph and ull payments to be made under the note
secured hereby shall be added together and the aggregate amount thoreof ahall he pasd by the Mn'lgu“ur cuch month 10w
single payment to be applied by the Morfgagee to the following itemn in Yhe ordoer set forth:

(I) premium charges under the contract of insurance with the Secretary of Houning and Urhan Development, or monthly
charge (in lieu of mortgage insurance premium), as the cane may be,

(II taxes, special assessments, fire and other hazard ingurance premiumn;

(III) interest on the note secured hereby; and ’

(IV) amortization ¢f the principal of said note.

Any deficiency in the aumount of any such ugprog:ﬂ§ monthly paymeni, shatl, unleun nude pgood by the Mot g oe priot to

the due date of the next such payment, constitute dn-event of default under thin morlgage. The Mortgogee may collect a L

“*late charge’’ not to exceed two cents (2¢) for cach dollar ($1) of each payment more than Hfteen (15) days n arrenrs to

cover the extra expense involved in handling delinquént payments

3. 1f the totdl of the payments made by the Mortgagot under (b) of paragraph 2 preceding shall exceed the amount of pay
ments ac[ually made by the Mortgagec for taxes or assessments or insumluc pl‘l‘.l“illlllb, “as th casc may l)(.‘, S II ¢ XeUss, at (I\C
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mottgagor, or refunded to the Moitgagor.
If, however, the monthly payments made by the Mortgagor under (b) ol paragraph 2 preceding shall not be sutficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mottgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when puyment ol such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor <hall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payment of the entire indebtadness represented
thereby, the Mortgagee shall, in computing the amount ol such indebtodness, credit to the account of the Martgagor
all payments made under the provisions of (u) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, und any balunce teminning in the funds accumutated
under the provisions of (b) of paragraph 2 hercol. If there shall be a defanlt under any of the provisions of this
mortgage resulting in a public sale of the premises covered herehy, or if the propesty 1w otherwise acquired alter
defaulit, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b7 ol paragoaph 2 preceding, us
a credit against the amount of principal then remaining unpaid uader the note secyred hereby, nud shull properly
adjust any payments which shall *have been made undet fu ) of paragraph 2

4. That he will pay all taxes, assessments, water rates, and other povemmental o municipal ‘hurkcx fines
or impositions, for which provisidh has not been made herembelore, and 1n delault thereol the Mottgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgugee 1t the Mortgugor tails
to make any payments provided for in this section or any other payments for tuxes, ussessments, or the Like, the
Mortgagee may pay the same, and all sums so paid shall bear interest al the tate set torthinthe note secured hereby
from the date of such advance and shall,be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit of per-
mit any waste thereof, reasonable wear and tear excepted. .

6 That he will keep the improvements now existing or hereafter erected on the mortgaged propety nsured s
may be required from time to time by the Mortgagee against loss by fire and other hazards, coasualties und contin-
gencies in such amounts and for such periods as may be required by the Morgagee and will puy promptly . when
due, an% premiums on such insurance provision for payment of which hus not been mude herembelore  All insur-
ance shall be carried in companies approved by the Mortgugee nnd ghr polictes and renewals thereol shatl be hold
by the Mortgagee and have attached thereto loss payable clauses iy favor ol and 1n lorm acceptable to the Mort-
gagee. In event of loss Mortgagor will give immedutte notice by npail to the Mortgagee. who muy make proof of
loss if not made promptly by Mortgagor, and each insurance company concermned s heceby authonized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgugor and Mortgagee jowntly, und the
insurance proceeds, or any part thereof, may be applied by the Martgagee ut its option either to the eduction of
the indebtedness hereby secured or to the restoratiom or repatr of the property damuped  In event of (oreclosure of
this mortgage or other transfer of ‘title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right, title and interest of lhe Mortgagor in and to any insurmnce policies then i force shall pass to
.the purchaser or grantee. . ~

7. That he hereby assigns all the rents, issues, and profits of (hu modtgaged preouses ttom and after any de-
fault hereunder, and should fpgal proceedings be instituted pursuant to {his inatrument, then the Mortgagee shall
have the right to have a recelVer appointed of the rents, issues, and profits, who, after deducting ull charges und
expenses attending such proceedings and the éxecution of his trust ux recelver, shall apply the residue of the
rents, issues, and profits, toward the payment of the débt secured heteby.

-




