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. TOGETHER with all and singular the rights, members, heréditaments, and, appurtenanges, to the same belonging or,in any \-gn’n\‘ ‘
" incident .or appertaining, in¢ludiny all Built-in stoves and reftigerators, heating. air (x)nditior)inf,'glumli.'ng and electrical fixtures ‘wa %
to wall carpeting, fences und gates! and any othtr equipment or-fixtures.now ,g{ hereafter attached. connected or 'fittgd in"any mhijner,
31 beimlz the intention of-the partics hersto [that all 4uch fixtures and equipment, otl’mf than houséhold furniture, be consjdBred.a part of
e realty, T S T - o . . Pooe ST : B
TO HAVE .AND TO HOLD all and singulnr-th-c‘snid premisas: unto the Mortgagee, its stgcessars an(l'u;signs:forei"(:r. RE . -

The Mortfagor repreSents and wargants that said Mort.gngor is seized of the above desciiled praniscs_in fee simple absohfte; that
the above describéd premises are free and elear of all liens or other enc\.lmbrnnwi; that d‘i% ortgagor is Tawvfully empowered to con; s
t

~_ vey or encumber the same; and that' the Mortgagor will forever defend the said prelnises untd the Mortgagee, its successors and agsigns, * f¢
from and against the Mortgagor and every person svhomsoever ll;f\yfully claiming or to claim thp‘qn‘lnc or any Part thereof. . .
- . ’ - : . _ - . . ..
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS' . - R O
- R - ’ C ) . L. y ° N >
L. That the Mortgagor will promptly pay the principal and interest on the indpbtedress evidencgd by said promissory hote ab the
times and in the mianner therein provided. T, E o v N _— e v
. - s . - L0 N . ettt ¢ .'.l :
. 2. That this mortgage will secure-the Mortgggee for n‘ny additional sums which may be advanced lécrvaflcr, at the-option off the
Mortgaget. for the payment of taxes, or public assgssments, hazard insurance Prdmiwns, repairs or’ other ucly purposes pursuant to the )

provistons of this mortgage. and also’for any;loans or advances that may heredfter be ¥ade by the Mogtgagee to the Mortgagor under
the authority of See. 45-55. 1962 Code of laws of South Carolina, as amended, of simtlar stabites; dnd &l sums so advancefl shall bear
interest atthe same rate or rates as that provided in said note unless otlierwise agreed upoif bysthe Parkies and shill bespayable at the -
demand of the Mortgagee, unless otherwise provided in writing. ;o ' : ’
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- 3. That Mortgagor will keep the improvements on the mortgaged prentises, whether now Bxisting or hereafter to be erected, insured 2
wunst lass by fire. windstorm and other hazards in a sum, not Jess thun the balance due hercupder at any tige and in a-cowpany or
compantes acceptable’to the Mottgagee, and Mortgagor does hereby assign the policy or “policies of insuiange to Jdhes Mortgagee and

agrees that all such policies shall be held by the Mortgagee shvuld it so require amd shall include loss payabfe clauses in Tavor of the -
Mortwagee, and in the event of loss, Mortgagor ‘will give immediate notice thereof to the Mofgaged by registered mail; and should the
Mortyagor at auy time fail to keep said premises insured or fail to pay the prentiums for sucl insurance, then the Mortgages® may calise
such improvtments to be ihsured in the name of the Mortgagor and. reimburse itself for the cost of such insurdncd; with iterest as

hereinabove provided. ’ o N Car .
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in_geod repair,_and should Mortgagor fail-to.dd™ (. -

so. the Murtaagee may at its option, enter upon said premises and make whatever repairs are necessary” and, charge the expenses for such
~ N

repajrs’ to the mortgage debt and collect the same 4inder this 1nort§'.u.!c, with interest as hereinabove provided ! . AL
{ O A,
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5. That the Mortgagee may at any time require the issuanet and aintenance ol dnsurance.upor tye Ble ofTany person obligated
under the indebtedness secured hereby in.a sum sufficient to pay the mortgage debt., with the. Mortgagee s Beneficiary, and if the o~
{l)rtl'nuums are. not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
Uebt. N . . o <. A . Loat ey
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. 6. That Mortsupor agrees to pay all taxes and other public assessments levied apaingt the, moregaged premises at or before the-
due dates thereol and to exhibit the receipts therefor at the offices of the Mortuagee immediatelygupon Jpayinent, -and should the Mort-
wagtor fail to pay such taxes and assessiments when the same shall fll due, the Mortggee may, &i(s option. pay the sameraml 'cl‘x\r')u‘

i the amounts so paid to the mortgage debt and collect the samie under this mertgage, with interest as ahove provided.
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. 7. That if this mortgage secures a “constructipn loan?, ll)c Mortgagor agrees that the principal amount of the indebtednéss hereby
secnred sBall be' disbursed to the Mortgagor in periodic payments, ass construction progresses, ig accordance with, the terms” and condi- .~
twons of a Construction Loan Agreement which is separately executed but is made' a part of ‘this mortgage and incorporated Llfrein by
geference. . . B - .
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S That the Maortwagor wilk not further encumber the premises .llm\’(\gll-sk‘flllt-(l, without the pritt consent of the Nortgagee, gl)(l

should the Mortwagor so encmnber such premises, the Morlgagee maye-at, 48 option, declare gié indebtedness hereby ;Secun:{.l to” be
immediateh due and pasable and apay institute any hruu-vdin')zs necésarg to collect §:u'(l’ilji‘3i>btcdness. o

9. That should the Mortgagor alienate the mortgaged premises by’

aytract of Salg, Bond for Title, or Deed of Conveyance. and
the, within mortgage indebtedness is not paid in full, the Mortiragor or his -Pirchaser sh he, required o file with the Associativh an .
apphication for an-ussumphipn of the mortgage indebtedness, pay™the reasonable cost as yequittd by the.Association for proggssidg- the LY
assumption turnish the Association with a copy of the Contract of Sale, Bond for Title s eed of Conteyance, and have th(!.jnll'rcs!_.
rate on the foan balance existing at the time of transfer modified by increasing the, inti:ré;\. yate on the said loan balance to the maxi:
mum rate per amum pernitted to be charged at that time by applicable South Carolina*haw, orza lesser.increase in interest rate as may
be determined by the Association. The Association will notify’ the Mortgarof or his purchaser of the néw interest rate and monthly pay-
ments. and will mail him a negw passhook. Should the Mortgagor, or his Purchaser, il to complye with the provisions 'of the withiin
parauraph. the Mortgagee. at its option, ay declare the indebtedness-hereby secured to be immediately ~due and payallle and may
institute any proceedings necessary to colléct said indebtedness. : - T ¢

10 That should the Moftgavor fail to make payments of. principal angd interest as due on thespromissory note and the same shall be
unpaid for o period of thirty (30) days” or if there should be any failute to comply with and abide by any by-laws or thé .charter of
the Mortgavee, or any stipulations set out in this mortgage. the Morteadee at its option. nay write to the Mortgagor at his last- known
address oy him thirty (300 days in which to rectify the said- default and should the Mortgagor (.IHU rectify said default within the .
said thirty duss.othe Mortgagee, may. -at its option, increase the interest rate on the-loan Itdance for e remtining term’ of the loan‘or
for a lesser term to.the mavinnnm rate per anom permitted to be charged at that time” by applicable South Carolinas law, or a lesser
mcerease rate w may be determined by the Association. The monthly payments will be adjusted aecordingly. .

L g&hat shoyld the Morgraudr fail to make payments of principal and iterest as<due on the proinissory note and shoukld any-maonthly
mstal It become past due tor a period in excess of 15 davs, the Mortgagee may colleet a “late ¢l ree”’ not to exceed an- amount
equal tfffive (5% )} per centum-of any such past due insthllment in arder to cover ‘the extra expense invident to the handling of.such -,

delinqueht payments. oy $ - R . v.
e :

12. That the Mortgagor hereby assizns to thie .\lnrl_u.lmﬁits snecessorsfand n,\s‘ign:ﬂ. all the rents, isshes. and profits accruing from
he mortgaed premises. retaming the right to collect the samg, so lang s the -debt he®ln secared is not in arreard of payments but
should any part of the principal in(_ﬂ)lc(lnms. or interest, taxgs, o7 fire imurance premimns, he past due and unpaid,-thiv Mortgagee
mdy without notice or further proceddings take over the mortgagbd premises, if they shall be octupied by 4 tenant<ar tenants. and
colldgt said rents and profits and apply the same to the indgbtedness hereby secured, without Hability t!' account for -anything.more  *

than the rents and profits actually collected, less the, cost of Yollevtian wind any tenant is anthorized i request by’ Mortgagge: to
ifiake afl rental piyments direct to the Mortgagee. without liahility to the Mortgagor. until notified v the contrary by the Mortgageet ~
and Wbuld said premises at the time of such default be cecupied by the Mortgagor, the Mortgagee may apply-to the Judge of the
Gpurly Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in th(\'v()unt)”:?f(m' igd, for the.appoint-
1 Bf a receiver with authority to take possession of sald premises and callect such rents and profits, applying said rents, aftér pay- RS

inuthe cost of collection, to the mortgage debt withont liability th account*for -anything wore than the rents and profits actually—-
cgllv(\(’d. \ ﬁ% ] i . T

13. That the Mortgagee. at its option, may Yequire the Mortgagor to pay to the Méflaagee, on the first day of each monlb until the
note secured hereby is fully paid, the following swas in addition to the payvments of prift¢ipal and interest pravided in sajd “note: a sum’ -
equal to the preminms that will next become due and payable on policies of xnurtgugc’muirla_ihty insurapee (if applicab)e Y, fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments naxt dug on the mortgaged premises (all as estimated by |
the Mortzagee) less all sums alreally paid therefor. divided by lhif"wunnhor of manths to elapse hefore one month pribr to the date when - -
snch premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments actually made. I the Mortuagee for taxes, assessments, or > R
insnrance premiums, the excess may be crédited by the Morteagee on subsequent payments to lre made by the Mortgagor: if, however,
said sums shall be insufficient to makessaid-payments when'the same shall 'become due and payable, the Mortuagor shall pay to the’
Mortgagee any amounts geeessary to make-up the deficigncy. The Mortgagor further aurees that at the end of ten years from the date .
hereof. Mortgagee may, at its option. applyi for rencwl of mortgage guaranty. or similar insurance (if applicable) covering the balance -
then reniaining due 6u the mortgage débt.| and the Mortgagor may. at its option, pay_ the single premium required for the remaining -
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage delit. in whicly evegt the Mortgagor shall -
repay to Mortgagee such premium, payment, with interest, at the rate specified in said promissory note, in equal monthly installments *
over the remaining payment geriod. | . S e . - R
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