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TOCGETHER with all and lznuuln‘r the rights, members, hereditaments, and appurtenances 3o the same belonging or in any wa
- incident or appertaining including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wa{l -
o wall carpeting, fepces and gates, and any other equipment or fixtures sow or hereafter attached.” connected or fitted in any manner
l(l ln-in;lt_..llw intentiore of the parties hereto that all such fixtured and equipment, othier than houschold furniture. be considered a part of
» " the realty. . - -

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its successors and assigns forever.

The Moftgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s lawfully empowered to con-
vey or encumber the same; and that thé Mortgagor will forever defend the said premises unto the Mortgagee, its siteessors and assigns, -
from and agamst the Mortgagor and every person whomsoever lawfully cluiming or to claim the same or any. part thereol.

< THE MORTGAGOR COVENANTS AND ACGRELS AS FOLLOWS: o -

1.=That the Mertgagor will promptly pay the principal gad_interest on the indebtedness evidenced by saidpromissory note, at;the . |

" thmes and in the manner therein provided..

2. That this' mortgage will secure the Mortgagee for any additional sums which n‘my be advanced hereafter, at the option of the

Mottgagee, for the payment of taxes, or public assessments, hazard Ensurance premiums, repairs or other such purposes pursudnt to the
' provisions of this mortgage, apd also for any loans or advances that may hereafter be made by the Mortgagee to the Mortigagor under
the anthority of Sec. 45-55, 1962 Code of laws of Sauth) Caroling, as amended, or similas statutes; and all sums so advanced shall bear
mterest at she same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Pvlormuuccbpnlcss otherwise provided in writing. ) . kot

artanst lows by fire wandstorm andl other hazard in u sum not less than the Imfuncv due hereunder at any time aned in a company or
companes aceptable to the Morfgagee, and Mortgagor does herelsy assign the policy or policies of insurance to the " Mortgagee and
agrees that all such policaies shall be held by the Mortgagee should it so require and shall include-loss peeyable clinses in favor of the
Mortzagee, and an the event of loss, Mortgagor will give immediate notice theseof to the Mortgagee by registered mail. and should the
Mortgagor at any tine Lul o keep sald prennses nsured or fail to pay the premdums for such insurance, then the Mostgagee may canse
such nnprovenents to he msured=in the name of the Mortgayor and n-nn{mrx(- itself for the cost of such insurance, with interest as
hereushove provided.., - L. - e

8 Ehat Mortgagor will k('('p§llu- improyements on the mortgaged preises, whether now existing orshereafter 1o be erected, insured

S = . ’
b That the Mortgagor will keep all unprgvements upon the ‘mortgaged” premises in goaod repair, aned shouldd Mortgagor fal to do
o the Mantdages may atats optn, coter upon sasd premnses and make whateser repairs aresnecessary and charge the expenses for such
Steats to the monteage debt and, gollect the same under tus mortgage with intecest as heremabove provided.
0 !

.p- o N .
5. Fhat the Mortgagee may 4t any tune requirethe issuance and fauntenance of msmance upon the hie of any person obligated

uider the nedebtediess secared hereby moa sum suthioent to pay the mortgage debt. with the Mortzagee as hencheary, and if the
|||r||'|n|n|ns are not otherwine pand, the Mortgagel may pay sad gyemims and any wnount so paid shall become a part of the mortgage
tdebt.

6 That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
duelates thereof amel to exhubi the recepts therefor at the offices ot the Mortgagee inmediately upon payment, and shouldthe Mort-
wavor bul to pay such Lives and assessiments when the samie shall Lall due, the Mortgagee may, al s option. pay the same mu'] charge
the amomits so ]l;llll to the inortgage debit and collect the same lyl(ll-r this mortgage, with inl_('n:sl as above |)r()\‘id('(].

. . [ -

T That of s montgage secnres a “constroction Joan”, " the: Mitzagor agrees that the poncipal amount of the indebtedness hereby
secured shall be disbuised to the Mortgagor in periodic payments, as constriction. progresses, i accordance with the terms and condi-
tions ab a Construchion Loan Agreement which s s(-purulvly executed but s made a part of this mortgage and incorpuml(-(l herein l)y
rl'(('l('“c(‘, .
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S That the Mortgagor will not further engumber the premises above deseribed, without the prior consent of- the Mortgagee, and
should the Morteawor so cncummber such premises, the Mortgagee dy  at s option. declare the indebtedness hereby secured to be
immediatels ‘due and pasable and may instituté any proceedings necessary 1o colleet said indebtedness.

G Lhat Sshoold the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or lus Purchaser shall be required to file with the Association an
appheation tor an agsumption of the mortmge indebtedness; pay the reasonalile cost as required by the Association for processing the
assmmpion fursh the Assocition with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

o rate on the loan balance exsting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

¢ mum rate per anpum,permitted to be charged at that time by applicable South Gurolina law, or a lesser increase in interest rate as may -
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rake and monthly pay-
ments and will nol huna new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the pr()vr.;inns of the within
paragraph. the Mortgagee. at its option, gty declare the indebtedness hereby secured to be invmediately due and payable and may
mstitute any procsedings necessary to collect said indebtedness. ’

10. That should the Mortgaygor fall to make payments of principal and interest as due on the promigsory note and the same shall be
unpard for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or.the charter of
the Mortgagee. or any stipulations set out in this mortgage. the Mortgagee at its option may wrile to the Mortgagor at his last known
address sving him thiety (30) days in which to rectify the said defaplt and should the Mortgasgor fail to rectify said default within the
said thirty days. the Mortgager, may. it its option, increase the interest rate on jhl' loay baldnce for the remaining term of the logpn or
for a lesser term to the maximum rate per annum permitted to be charged 2t that time by applicable South Carolina law, or o lesser.
increase rate as may be determined by the Association. The monthly paynfents will he n(ljm.wl accordingly., ) . e
\

IT. That should the Mortgagor fail to make payments of principal and interest as due gn the promissory note and shonld ‘any monthly
matallment become past due for a period (in excess of 15 days, the .\h)rhz;uu-«- amay collect a “latet charge” ngt to exceed an amount
equal to five (5% ) per centam of any such past due installment in order to cover the extra expense incident to tho handling of such -~

v delinquent payments. . ’

R 12. That*the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issucs. and profits accruing, from
the-mortgaged premises retaining the right to colleet the same so long as the debt hereby secured is not in arrcars of paymen but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take ovor the mortgaged premises, if they shall be oecupied by a tonant or tenants. and®

5 collect said rents and profits and apply the same to the indebtedness hereby secured, withont liability to diccount for anything more
than the rents and profits actually colz'(-u-d, less the cost of collection. and any tenant is authorized. upon requést by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the- Mortgagor. until notified to the contrary by the Mortgagee; -
and-should said premises at the time of suc¥\ default be occupiec h{ the Mortgagor, the Mortitagee may apply to the Judge of the
County Gourt or to any Judge of the Court of Common Pleas who shall be resident or presiding [n the county aforesaid for the appoirt< - -
ment of#a veceiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after jm’{-’ .
ing thf cost af collection, to the mortgage debt without ‘llnhlhly'w accommt for anythingz more than the rents nnd profits ncllg‘{ﬂy

collected™-. . . o . . . P
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13. That tho Mortgagee. at-its option, may require the Mortgagos t6 pay to the Mortgagee, on the first day of cach month until the'
note secured hereby is fully paid, the following sumg in addition to the payments of prideipal and interest provided in saitl -nate: a sum
. equal to the preminms that will next become-due and-payable -on“policies of nmrtunsw guaranty insurance (if applicable); fire nnd other
.- hazard insyrance covering thie mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by,
the Mortgghgee) less all suths already pald therefor. divided by the number of months to elapse hefore one month Frfor to the date when
such prefminms. taxes. and assessments will be due and payable, such sums to he held by Martgagee to pay sald premiums, taxes, and:
specialAssessments. Should these payments exceed the amount of payments actually made by the Martuageo for taxes, assessments, or
insurd premiums, the excess may ‘/)e credited by the Mortgageo on subsequent payments to he made by the Mortgagor; if, however,
said sfihs shall be insufficient to make satd payments when the same shall hecome due’ and payable, the Mortgagor l‘l{\h pay to the
Mortggee any amounts necessary to-mako up the ddficlency, The Mortuagor further agrees that it the end of ten years-from the date
= hereof, Mortgagee may, at jts opfion, nr ly for_renawal of mortgage guaranty or similar fngurince (if applicahle) covering the balance
then remaining due ort the-mortgage debt, and the Mortgagor may2at fts option: pay the single- preinim raquired for the romnlnln{z :
yéars of the term. or the Mortgagee may pay such premfim and add the same to (‘ll}JllOﬂKﬂ“ﬂ debt. in.whigh event the Morigagor shall .
repay to Mortgagee stich premiuny payment; ‘with. Interest, at the rate specified In sald promissory noty, in equal monthly installments® -
over the remaining payment period. - s . ‘ - - - Lo e -

N N . - A . s . ®

Tr T e

. P



