.

Togethor vith all and smf{ular the righté members, herédithments, and appurtenances o, the same be
longing or in any way incident or spperiaining, and slloof the'rents, issues, and profits which may arlse or
he had therefgom, and including oll hestings plurbing, end lighting fixtures and any ather equipment or
fixtures now of_hereaftsit sttached, connected, or fitted thereto in any manner; it being the fnLq)Uun of
the parties herets that 4ll such fistures and equipment, other than the usual houschold iurnimr‘é;‘bg con-

Y

sidared g part of the real estal, .
TO HAVE ARD 0O BOLD )l and singular the said prgmijses unto the Mortgngﬁ succengors and
assi Kns forever, - . s

The Mortgagor covenants that he s lawfully sefzed of the premiges hereinabove dederibod in fon
sirple absolute, that he has ;fm)d right and lavful authority to sell, convey, or encumber the samne, nnd
that the prernlses nro lieo and cloar of all llens and epeumbrances whatsoever. The Mortgagor further
covenants to warrant and forever defend all and singular the premises unto the Mortgagee forover, from
and againdt the Mortgagen and ol persons whormnsoever lawfully claiming the same or any part thoereof.

The Mortgagor corenants and syrees as follows

1. That he will promptly pay the {n"mclpnl of and interest on the indebtedness evidenced by the waid’
nota, at the Wrmes aned in e rsnner therein provided. Failure to pay promptly “shall, at the aption of
the holder, perrat s late charge to be charged.

2. That this mortgage shull secure the Mortgagee for such further sums as may be advanced hore-
after, at the optinon of the Martgngee, for the payment of taxes, insurance premiums, public_assessments,
Crepays or other purposes pursusnt Lo the covenants herein, and also any further loans, advances, read-
vances of credits thal mny be mpde herenfter W the Mortgagor by the Mortgagee; and that all sums o
advanced shall besr interest at the same rate as the Mortgage debt and shall be payable on demand of
the Mortgagea, unlass otherwiie provided in writing,

3. That he s3il} keep the inprovements Row existing or hereafter erected on the mortgaged property
Insured as gy be required trom Ume 10 Uine by the Mortgagee against loss by fire and ulfwr hazards,
in such amounts as may by required by the Mortgagee, angd in ('mn’mmcs acceptable to it and that he does
hereby assign 1o the Mortgnges all such rullehm, and that sll suc
held by the Mortgsges snd have sttached thereto loss payable glauses m favor of, and in form aceeptable
to the Mortgagee Failure W provide inaurance shull, st the option of the holder, permit the holder to
acquire such insurance ax it degrns necessary for the holder’s protection, exclusive of the mortgagor's
protection and o charge the cost of same to the mortgage debt. '

4. That he will keep all lrnprovemsnts now existing or hereafler erected upon the mortygaged property
n icmd repalr, and should ho ful]l to do o, the Mortgagee may, at its option, enter upon sald premises,
make whatever rapaits nre necogsary, snd charge the expenses for such repairs to the rnm'l;;um,:;d(ybb

5. That the Mortgages mny require the muaker, co-maker or endorser of any indebtednoss secured
hereby 1o carry lifo insurance upon himself in a sum sufficient Lo pay all sums secured by this mortgage.
designating the Mortgnges us beneticinry thereof, and, upon failure of the Mortgagor to pay the premi-
urmns the «'f;;r, the Mortgageo oy, ut ity option, pay said premiums, and all sums so advanced by yw
Mortg%: sholl becoms g pary of mortgage debt.

6. That, at the option of the holder, together with, and in addition to, the monthly payments of
principal and interest puyably under the terms of the note secured hereby, he will ay to the Mortuuuee.
on the first day of each month, untll the Indebtedness secured hereby is patd in full, a sum equal to ones
twelfth of the annual tuxes, public sssesments and (nsurance premiums, as estimated by the Mortgagee,
and, on the faiture of the Mortgagor o puy all taxes, insurance premiums and public assessments, Che.

Mortgagee may, ot its optlon, pay sald ilems and charge all advances therefor to the mortgage dobt,’ Any -

deficiency in the amount of such aggregate monthly payment, shall, unless made ﬁgood by the Mort-
gagor prior to the due daty of the next such puymenl, ¢onstitute an event of default under this mort-
gage. The Mortgagee may colloat 5 "late charge” not o exceed five (5¢) per dollar of any Installment
which is not paid within wn (10) duys from the due date thereof to cover the extra expensy involvad in
handling delinquent payments, If, however, such monthly puyments shall not be sufficlent to ay wuch
iterns when the same shall become due and payable, then the Mortgagor shall pay to the Mofgagee
any amount necessary to make up the deficlency, Such payment will be made within fifteen (15) daysy
after writton notice from the ortgngee stating the amount of the deficiency, which notceemay be

given by mall.

7. ‘That he heroby assigns all the rents, lssues, and profits of the mortgagdd rl’emluoultrom\gngl aftor
any default herounder, ur:3~ should logal proceedings be instituted pursuant to this instrument therrthe
Mértgagee shall have the right to have a recolver appointed of/thd rents, issues, and profits, who,. after
deducting wll chargos und expenses attending such proceedingsand the execution of hiy trust as recelver,
shall apply the resldue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. A dofault in this.mortgage and the note which it decures shall Jikewlso constitwte a default ns to
any other note and mortgage, held by the holder, executed or assumed by the mortgagor(s).

9. That, at the option of the }Mgrt{;{agee, this mortgage shall become due and payable forthwith if the |
Mortgagor shall ‘tonvéy away seld mortgaged premises, or if the title shall become vested In any other
person ‘fr‘:rdn mapnor AMpisoevor other than by death of the Mortgagor, The Momgumr shall not place"
a suﬁgze ueniv or. uhgo;;’ mbrigage upon the ‘above deseribed promises without the wriiten pormission of -
the Mortgagee,' - - ¢
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v pohicies and renewals thereol shall he




