cHEros & PATTERSOY @

FIDELITY FEDERAL SAvfﬂés%i(frf‘/ppAN ASSOCIATION
GREENVILLE, sd%m éﬁnszINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accoun~t No
COUNTY 0OF GREENVILLE

WHERFIAS Fidelity Ffuh-rnl Savings and Loan Association of (h‘-oonvillo. South Carolina, dgrfinafter referred to as the ASS0- "
CIATION, i the owner and holdér of n promissory note dated —-»———MmMa —, executed by _ELb_e_r_t_C_._E_Zmpt
e e iiei e —_in the original sum of $ 20,600.00 bearing
inlererl al Lhe rate of 7 l/z % and secured by a first mortgage on the premises boing known as Lot 44 Elkhorn Dr.

. . . . R i iie——ee = which is recorded in the RMC office for
1226 273

Greenville County in Mortgage Book - [ , page .- - title to which property is now being transferred

ta the inderaigned OBLIGOR(S), who hns (hnvc) agreed to assume said mnrt;:nge lonn and to pay the balance due thereon; #hd
WITFEREAS the ASBOCIATION hus agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his

usnumption of the mortgage loan, provided the interest rate on the balance due is mcrumad.ﬁ:mm.%..t.ma present

rate of 7 1/2 ‘4, and can he escalated as hereinafter stated. )

NOW, THEREFORE, this ngreement made and entered into this 21— day of - July 1972, by and between
the ASSOCIATION, ns mortgnges, and  Nick G. Lachanos . ____ . , ,
an assuminge ORLIGOR, . -

WITNESSETH:
In considerntion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
herehy neknowledged, Lthe undaraigned parties agree as follows: - i
(1) That tho loan balnnee al thg time of this assumption is $ _.2.94600 m-~ that the ASSOCIATION is’ipresentlgmwg

o] . .
inge Lhe interest rate on the balhnee o 7 l/.z ~—--%. That the OBLIGOR agrees Lo repay said obligation in monthly instaliments
of § 144.04 ench with payments to he applied first to interest and then to remaining principal balance dut from month to
month with the first monthly panyment being due Auqust 1 _ 1972 N

2y THE UNDERSIGNED agree(s) that the ufun-sunl rate of interest on this nbhgntmn may from time to hme in the discretion
of the ASSOCIATION be anereased Lo the maximum rate per annum permitted to be charged by the then applicable South Carolina

Inw. Provided, however, that in no event shall the maximum rate of interest exceed SCVQQ;QJ’IMZ_L’,‘(‘_')%‘DQI- annum on
the balnnee due. The ASSOCIATION shull send written notice of any inerease in interest rates to the last known address of the
OBLIGORCS) apd sneh nerense shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment pavments may be adjusted in proportion to_increments in interest rates to allow the obligation tq be retired
fn full in/ ubstnntinlly the snme time as would have oceurred prior to any escalntion in interest rate.

(3 Shoutd nny metallment payment become due for n period in excess of (15) fifteen days, the ASSOCIATION may coilect a
“LATE CHARGE™ not 1o exeeed nn amount equal to five per centum (6%¢) of any such past due installment payment.

(4) I'rivileyoe s reserved by the obligor to make additfonal payments on the principal balance assumed providing that such pay-
menta, including oblymmtory principal payments do not in ang twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per cenlam (209) of the original principal bnlance assumed. Further privilege is reserved to pay in excess of twent:
per centum (20°%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to aix (6¥
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
hotween the undersigned parties. Provided, however, the entire balance may be pald in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the mterest rate is to be escalated.

(5) That nll terms and conditions as sct out in the note and mortgage shall continue in full force, except as modified expressly by
thia Agreement.

() That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirk, nuceessorn nnd nns )
i IN W’ FNI‘1H':4' W‘llll'IRl' COF tho parties hereto have set their hands and seals this — 21 day of JUIY ., 19. 72
In th ol f: v
! 'Z e / /. FIDE GS & LOAN ASSOCIATION
ciee S Ve BY: (SEAL)
M#ﬂjy ‘3/ W john G. Cheros (SEAL)
) [P Lo - EAL)
~ Nick G. Lachanos
I (SEAL)
. Assuming OBLIGOR(8)
CONSENT AND AGREEMENT OF TRANSFERRINGC OBLIGOR(S) .

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

considerntion of One dollar ($1.00), the roceipt’of which is hereby acknowledged, I (we), the undérsigned(s) as transferting OBLI-, ;
GOR(8) <o hereby consont to the terms of thln Modification and Assumption Agreoment and agree to be bound thereby. . o
In the prgnence of: (SEAL) :
K Decscr }/ (SEAL) |
M bsia ) ~(SEAL) -

~( SEAL)

x

it 3w § 4 v 3y o

STATE OF 80UTH CAROLINA )
COUNTY OF GREENVILLY ) - . E R
Personally npnenmd before me tho undersigned who made oath that (A)bd aa

PROBATE P

i

My commisaion oxpleess §.4..79,

Modification & Asaumption



