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TOGETHER with all and singular the rights,smembers, hereditaments, and appurtenances to the _saina belonging of in any wa 7
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditionin 3 7lumbitig and electrical fixtures, wall,
to wall carpeting, feyces and gates, and any other equipment or fixtures now or hereafter atta ed, connected or fitted in ﬁgjl man?eg{ s

apart ot

i; bem;lz the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be consider
the realty.

L o $‘ *
TO HAVE AND TO HOLD all and singular the said premises unto the- Mbitgagee, its successors and assigns forevgx.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described-premises in fee simplo sbsofute; that - -
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowsred to tori- - .
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages; its successors and assigiy;
trom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ;
tunes and in the manner therein provided. a3 :

;o
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the *'
Mortzagee. tor the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes rmsuant to thy
provisions of this mortgage. and also for any loans or advances that may hereafter be mado by the Mortgagee to the Mortgagor undes™
the authonty of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so' advanced shall bear
iterest at the same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall bo 'payable at the
demand of the Mortgagee, unless otherwise provided in writing. . - .

s . .
3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, {nsuréd
awanst loss by fire. windstorm and other hazards in a sum not less than the bnfnnbe «lue hereunder at any time and in a company ot
companies aeeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgages and
awrees that all such polictes shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Morteagee. and e the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shotld the
Mortiagor wtany tme fanl to keep saul premses insured or fail to pay the l;))remiums for such insurance, then the Morfgdagee may cause

such nnprovenients to be insured i the name of the Mortgagor and reimburse itself for tho cost of such Insurance, with intcrest. as
'l('ll ”l.ll'()\ © PIoN I(!(“(l,

£ That the Mortgavor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fafl to do
o the Mathzaves mav at ity option, enter upon sard premises and make whatever repairs are necessary and chargte the expenses for such
repairs to the mortzage debt and colleet the same under this mortgage. with interest as hereinabove provided.

5 That the Morttagee may at any time require the issuance and maintenance of insurance upon the life of mi'y person oblyated
nider the mdebtediess secured herefn 1o a sum sulficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the

|lnrn|m|n,\ are not otherwase pand, the Mortgagee may pay said premiums and ang amount so paid shall become a part of the mortgago
debt.

6 That Morteasor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
dueslates thereof and w exdinbit the feceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Moyt- 5
savor Lol to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and chatgo N

the wmounts so pand to the mortgage debt and collect the same under this mortgage, with interest as above provided.

T That of this mortgage secures 4 “construction loan”, the Mortgagor agrees that the principal amount of the indebtednoss hcrcb( '
sevured shadl be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi:

tons ol Constiuction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated -horein hy . #
teference. W ¥

S e the Mortwaear will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Murteaeor so encomber such prenuses, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
wuneduately due and pavable and may institute any proceedings necessary to collect said indebtedness.

Y Lhat should the Mottagor alienate thegmortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteagte indebtedness s oot paid’in full, the Mortgagor or his Purchaser shall be required to file with the Asmcinlltmdm
Apphetion for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
ssumption fnrmsh the Asocuition with a copy of the Contract of Sale, Bond for Thle. or Deed of ‘onveyance, and have the Intgrest
rate an the loan balance exnting at the time of transfer modificd by increasing the interest rate on the said loan balance to the max)-
e rate permum penmitted to be charged at thet time by applicable South Carolina law, or a lesser increase in interest rate asy may
he deternuned by the Assocation The Association will notify the Mortgagor or his purchaser of the new interest rate and rsonthly pay-
ments and wdl il b anesws passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paravraph the Morteagee. at ats option may declare the indebtedness hereby secured to be immediately due and payable and may
stitute any proceedimgs necessary to collect said indebtedness. &

10 Fhat shoalkd the Mortgavor fail to make payments of principal and interest as duc on the promissory note and the same shall be
uupaid tor 1 penad of thirty (30) davs. or if there should be any failare to comply with and abidoe by any by-laws or the charter of
the Morteagee, or anyestipulations set out in this mortgage. the Mortgagee. at its option. niny write to the Mortgagor at his last known
address wiving hon thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify sald defauft withir the
sand thirty clivs the Mortgasee, may at its option. increase the interest rate on the loan balance for the remaining term of the logn or
for a lewser term to the mavunum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lessor
mcerease rate as may be determined by the Association. The monthly payments will be adjusted accordingly, 1. . :

- 1L That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate and should any m«mgmy
imstallment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amocunt -

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the hardling of :such
dehinquent payments. B

- 12 That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits acerulng lmgn
the mortyaged premises retaming the right to collect the same so long as the debt hereby secured is not in arrears of ,Pnym@ﬁf,» bilt
should any part of the principal indebtedness, ot interest, faxes, or gilro insurance premiums, be past due and unpald, the Mdﬂxﬂgﬁ' I
may without notice or further proceedings take over the mor!gxi[fed premises, if they shall be occupled by a tenant or tenhnts, ghg:
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for an thing more-
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon requicst by ortgagen, to"
make all rental payments direct to the Mortgagee. without liability fo_the Martgagor. until notified to the contrary by, the Mottgagos; .
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judde of tho
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding’in the county aforesald for the appoints . L
ment of a receiver with authority to take possession of said pramises and collect such rents and profits, applying seid rents, after m?r« Bl
g the cost of collection, to the mortgage debt without liability to account for anything more than the rents nnrlgproflli actually
collected. .

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month untll the
note secured hereby is fully paid, the following sumts in addition to the payments of principal and interest provided in sald note: i Buin
equal to the premiums that will next become due and payable on palicies of mortgage guaranty insurance (if applicablo ), fire atid other
hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises (oll as estimated by
the Mortgagee) less all sums already paid therefor: divided by.the number of months to elapse hefore ane month sﬂ(gr ta the daté w
such premiums. taxes. and assessments will be dug and payable, such sums to he held hy Mortgagee to pay sald prémlums,
spevial assessments. Should these pa{:\ents exceed the amoint of payments actually made by the M?rjgaueo far .taxes; assess
insurance premiums. the excess may be credited by the Mortgagee an subsequent payments to be made by the Mortgagory:
said sums shall be insufficient to make said payments when the same -shall me dug-and:payahle, the M
Mortgagee any amaunts necessary to make up th 1!eﬁ¢!en . The Mgrtgagor further: ddrees that at the ¢
hercof, Mortgagee may, at its option. a‘p%iy for_renewal of mortgage fla (1
then remaining due on the mortgage debt, angd: ]
years of the term. or the Mortgagee may. pay such
repay to Montgagee such premium payment, wi
over the remaining payment period. . :




