TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or fn any wa
incident or appertaining, including all buidt-in stoves and refrigerators, heating. air conditioning, plumbing and olectrical fixtures, wal
to wall carpehing, fences and gates, and nny other equipment or fixtures now or hereafter attached, connected or fitted In an - mAnngr,
1: In-m? the intention of the parties hereto that all such fixtures and equipment, other. than household furniture, be considered a pauﬁof
the realty. - B

"
TO HAVE AND 10 HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forover.

The Morlgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simplo absolute; that
the abuve descnbed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey ar encimber the same, and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and. assigns,
from and agnnst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof, ‘

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: = - : X
1. That the-Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory uote at tho
tunes and i the manner therein provided. ’ ;

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, af the option of th
Maortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant g the
provivons of this mortgage. and also for any loans or advances that may hereafter be made by the Mortyagee to the oxtlium'u‘ under
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and nlrsumu 50 advanced shall bear
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall bo payable at the
dened of the Mortgagee, unless otherwise provided in writing.

. . . .
3 That Mortgagor will keep the improvements on the mortgaged premises, whethér now existing or hereafter to-ho erected, Insured
azanst loss by fiue windstorm and other hazards 1n a sum not less than the bnfnnw due hereunder at any time and in a company or’
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Mortgagee and
arees that-all such pohaiey shall be rmld by the Mortgagee should it so require and shall include loss payable ¢lauses In favor of the
Martsagee and i the event of loss, Mortgagor will give immediate notice thereof to the Mortgageo by registered mall;and gshould the
Maortagor al any Tine Ll to keep said prenoses sured or fail to pay the premivms for such insurance, then the Mortgagce may cause
'm: h ||111|nn\rnn'nll\ llu be msured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
wiemabove provide . ’

L That the Mortgagor will keep all mprovements upon the mortgaged premises in good repair, and should Mortgagor fall to do
wo the Mortgages by ab s dption, enter upon sid preanses and make whatever repairs are’ necessary and charge the expenses for Sl‘lch
tepais o the montgage debt and collect the same under this mortgage, with interest as hereinabove provided. R

5 That the Mortwagee may at any time require the issuance and maintenanée of imgurance vipon the lifg of a persorobli ated-- - — -
ander the ndebtednes secured hereby measam sufficient to pay the nortgage debt, with the Mortgagee as beneficiary, and {f the
|])||I'|n|uln\ ate ot otherwise pand, the Mortgagee may pay sind premiums and any amount so paid shall become a part of the mortgage
dett

O That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
dne dlates thereof and to exlubat the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor bul to pay such tines and assessments when the samie shall full doe, the Mortgagee may, stits option. pay the same and charge
the unonnts so pasd to the mortgage debt and colleet the same under this mrtgage, with intérest as above provided.

T That af s mortgage secores a0 "construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured Shall T disbursed 1o the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tons of o Construction Loan Agreement which is separately executed but is made a part of this mortgagée and incorporated herein by
reference X

5 Tt the Mothizeor will not further encumber the premises above deseribed, without the prlor consent of the Mortgagee, and
shankd the Mortagor so encnmber sueh premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to bo
mmedatel e and pasaible and ay institute any proceedings necessary to collect said indebtédness. .

9 That should e Mortgagor ahenate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
he withi swortgage indebtediess s not pasd i full, the Mortgagor or his Purchaser siill be required to file with the Assoclation an
apphcation tor an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoclation for processing the
assumption Lok the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance exsting at the time of transfer modified by increasing the interest rate on the gaid loan balance to the, maxi-
mian rale per anomn penmtted to be chaged at that time by applicable South Carolina law, or a lesser inerease in interest rate as may
be determmed by the Assoomtion The Assocation will notify the Mortgagor or his purchaser of the new interest rate and maonthly ray-,
wents and will mand him o new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions- of the within
paravraph the Mortragee atits option, nfay declire the indebtedness hereby secured to be immediately due and payasblo and may
imstitnte any procecdings necessary o collect said indebtedness.

unpant for a penod of thuty (30) days or if there should be any failure to comply with and:abide by any by-laws or the charter of
the Mortinasee, or any slipulations set out i this mortgage. the Mortgagee, at its option. may write to the Mortuagor at his last known -
address @i bin thirty £30) days in which to rectify the said default and should. the Mortgagor fail to rectify sald default within the
wied thirty davs the Mortizagee, may. at its option, increase the interest rate on the loan balance for the remuining term of the Joan or
fur a lewer term to the mavinmim rate per annom permitted to be charged at that time by applicable South Carolina law, or a lesser
werease rate as nay be detenmmed by the Association. The monthly payments will be adjusted accordingly. - !

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory ;]nlo and the same shall be

PE Dt shonld the Mortgagor fail to make pavments of principal and interest as due on the proigissory note and should any monthly
mstalliment become past due for a period i excess of 15 days, the Mortgagee may collect a “late charge” not to excced an amount
cqual to five (577) per centum of any such past due installment in order to cover the extra expense incident to the handlink of such
delinquent payments. ' '

12. That the Mortgagor hereby assigns 1o the Mortyagee, its successors and assigns. all the rents, issues. and profils acerulng from
the mortgaged premises retaining the right to collect the same so long as the debt hereby secured Is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee:
may without notice or further proceedings take ovef the mortgaged premises, if they shall he ocernpiéd by o tenant br. tendnts;-and
collect said rents and profits and apply the smme to the indebtedness hereby scoured, without liahility to accoupt for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is nuthorized. upon request-by -Mortgageo to
make all rental pnyments direet to the Mortgagee. without liability to the Mortgagor. untll notified to the contrary by U\G,M(}f qageo; ;
and should suid premises at the time of such default be oc(‘uplt‘(f’b{ the Mortgagor, the Mortgagee may apply to the Judge of the.
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the équnty aforesaid.for the ﬁnpujnti‘
ment of a receiver with authority to take possession of said premises and collect such rents and profits, npplxlnu anld ronts; after px\r
|n|zl the l('()sl of collection, to the mortgage debt without liability to account for anything moré than the rents and profits .actually
collected. : o

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the fivst.dlay of each month until the
note secured hereby'is fully paid, the following sums in addition to the payments of ptincipal and interest provided in_sald riotor 8 swm
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (If applicalile), fire.and other
hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less nll sums alrendy paid therefor. divided by, the number of nionths to elapse hefore one month. prior to the date when
such premiwms. taxes. and assessments will be due and pagable, suth sums to be held by Mortgagee to pay spid. premiuris, . taxes d
special assessments. Should theso payments exceed the amount of payments. etually. made by: ovtgngeo for. tixes; nsgess
insirance premiums, the excess may be ercdited by the Mprtgagee on sibsequent, payments-ta he. made:by. the:
saidd sums shall be insuffigient to make snid paymepts when the same shall ome“dus “and- payahle, A
Mortgagee any amounts necessary to mako up the deficiency, Tho/ Mortgago that-at-thi “of ten.
hereof, Mortgagee may, at its option; ‘nr%ly for;renewal -of mottgage guaranty or sfmi e (If-applicable) co
then remaining due on the mortgage 'debt, and . the Mortgagor may. at'its opti single premium. rcqﬁm{‘d
years of the term. or the Mortgageo mjay pay such promium and add the same il debt, in-which eyorit th
repay to Mortgagee such premiuin pae'ment,, with interest; at;tho rate specif iotey In equinl month
over the remaining paymont perfod. . k » AL e L




