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to the Secretary of Housing and Urban Developmenl on account of mortgage lnsurance. 4 .
2 That. together with. and in addition to, the monthly paympents of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each’ mon!h until the seid” nde
is fully paid. the following sums:

An amount sufficient to provide the holder hereof with funds to pay the next mongé& insurance premium if this lmtm-
ment and the note secured hereby are insured. or a monthly charge (in lieu of a morigage inuurmce peemium) if thay are
held by the Secretary of Housing and Urban Development, as follows:
11 If and so long a3 said nots of even date and this instrument are insured or wre reinsured under the provisions of ﬁw
National Housing Act. an amount sufficient to accumulste in the hands of the holder one (1) month prior Lo ita due
date the annual mortgage insurence premium, in order to provide such holder with funds to pay such premium to the

Se.retary of Housing and Urban Development pursuant to the National Housing Act, as emended, an@lppllublo 8
Regulations thereunder, or :

11 If and s0 long as sawd note of even dete and this instrument are held by the Secreury of Housing and Urbln De-
velapment. a monthly charge (1n lieu of & murtgege insurance premium) which shall be in an amount cqual to one.
tactlth 1 17 of ane half (4) per centum of the averege outstanding balance due on the note computed without taking
in! - accsunt dehinquencies or prepayments,

A sum cqual te the ground rents, if any. next due. plus the premiums that will noxt become due and payable on pb“chi

{ fire and other hazard insurance covering the martgaged property, plus taxes snd gsnessments aext dus on the mortgaged

property all as estimated by the Mortgagee) less all sums alreedy pald-therefor divided by the number of months toslipse
tefore me 1. month prior to the date when such ground rents, premiums, taxes,, and assessments will become dc}lnquem.
sutk sums to be held by Morigagee in trust to pay said ground rents, premiums, taxes, and special ssdessmenis] and
All pavy—ents mentioned in the two preceding subsections of this parsgraph and all payments to be made under thy note
seiured hereby shall be sdded together and the eggregate amount thereof shall be paid by the Mortgagor each month in »
“ingle payment tu he applied by the Martgagee to the following 1tems in the order set forth:

I premiur charges under the contract of insurance with the Secretary of Houslng and Usban ﬂevelopmrm, or monthly
ha-yge in liew f meortgage insurence premium), as the case may be;
(- taves, special assesamenls, fire and other harard insurence premiums;
il trreres' on the nte secured hereby; and
I arortization of the prinvipal of said note F .
Aay deficier. s in the emount of sny such aggregale monthly payment. shall, unless made good by the Mortgagor prior to
‘he due date of the next such psyment, canstituie an event of default under this martgage., The Mortgagee may collect a
ate harge’ not 1 exgecd two cents (2¢) for cach dolliar ($J) of eech payment more then fifteen (IS) days in arrosrs to
ver the ex'-a e1pense involved 1a handling delinquent payments.

3 1 the total of the pavments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay.
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excens, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

It however. the monthly payments made by the Martgagor under (b) of paragraph 2 preceding shall not be sufficlent to

tates and assessments and wnsurance premiums, when the same shall become duc and payable, then the Morigagor .K ﬂ

pev U the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes ussessments ot insurance premsums shall be due. -If at any time the Mortgagor shall tender to the Mortgagee,

in actordance with the provisions of the note secured hereby, lull payment of the entire indebtedness topresonted
thereby  the Mortgagee shall. in computing the amount of such indebtedness, credit to the eccount of the Mortgagor

ali payv—en's mude under the provisions of fa/ of paragsaph 2 hereol which the Mortgagee has not become obligated
*¢opay to the Secretany of Housing and Urban Development, and any balance remaining in the funds accumulated
ander the provisions of 47 ol paragraph 2 hereof. 1f there shall be a default under any of the provisions of this
Tortgage resuitiag in a pubhc sale of the premises covered hercby, or il the property is othorwise ecquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the tike the propeity

15 otherwise acquired. the balance.then remaining in the funds eccumulated under (5} of paragraph 2 precedifig, as '
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shell propbtly ¥
adiust any payments wf?ch shall have been made under fa/ of paragraph 2

4 That he will pa# all taxes, assessments, water rates, and other governmental or municipal chorges, ﬂnes,
ot impositions. for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may_pay
the same and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morighgor fails '
'e make any payments provided for in this section or any other payments for taxes, assessments, or the like) (ke
\(orlgagcﬂ may pay the same, and all sums so paid shall bear interest et the rate set forth inthe note dec¢ured hareby
from the date of such advance and shall be secured by this mortgage.

S That he will keep the premises in as good order and condition as they sre now and will not commit or ‘per

:tany waste theseof, reasonable weer end toar excepted. .

n That he will keep the improvements now existing ot hercalter erected on the mortgoged proparty. innmed” .
may be requited from time to Lime by the Mortgagee against loss by. [ire and other hazards, casualties and contigs
gencies 1n such amounts and for such petiods ss may be required by the Mortgagee and will pay pwmplly, when
due any premiums on such insurance provision for peyment of which hes-not been made herelnbefors, All q.h
ance shall be carried 1n conpames approved by the Mortgegee and the policies and wnewuln thereof & all be eld
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gagee !n event of loss Mortgagor will give immediste notice by mall to the Mortgagee, who may: m*
loss 1f not mede prémptly by Mortgagor, and each indurapce company concerned is hereby aythorized and dh'mtad
to make payment for such loss directly to the Mortgagee instead of to the Mortgegor and Mortgagee’ joinﬂy ‘the
insurance proceeds, or any part thereof, may be applied by the Mong,ngee st its option elther 16 the radiction.of
the indebtedness hereby secured or to the restoration ot repair of the pioperty damaged. In qven! ol‘ftuolo: "
this mortgage or other transfer of titlé (o the Mortgaged property:in extingutshment of:the: e
hereby. all right, title and interest of the Modgegor in md to any insurance pnllclea then
the purchascr or grantee. . - L et
. That he hereby assigas all the rws, iuneq.#n proﬁ,ta euho

fault hereunder, and should legal | -
have the right to havé a receiver]
expeases sattending such
rents, issues, asd profits,




