purtenaiices to the same Belonging or - -
which‘mayarise or be had, therefrom,
eqiiipment or fixtures now or hereaftér -
inte He parties hereto thal all such’fix- -
ure, ‘ba-considered a part of the real estate. * - .
. TO -HAVE ANDTO HOLD ingular the said 'pren to the Mortgagee, its successors and assigns
“ forever. - ] o B I
The Moﬂingor coven that he is lawfully seized of the premises hereinahiove described in fee simple
. apsolute, that he: has-good tight and lavful authority to,sell; convey, or encumbeér the same, and that the prem-
ises are free and cleaf of all lens mbrarices whitsogver. The Mortgagor further covenants fo warrant aid =~
forever defend all and singutar the. premises unto the.Mo'rtgz:g forever, from and against the Mortgagor and
all peisons whomsoever lawfully claiming:the-same or any pa ' : ot

- e F .

oo
thereof."
[ -

The Mortgigor cévenants and agrees as follows: e .o . . P
L »Tila't he will ffomptly pay the printipal of and inte est on the ix::ﬂe,lqtedx&s\tzvidenced by the said note,
at the times and in«the manner therein provided. - - ; ) . -
hat this mortgage shall secire the Mortgagee for such further sums as may be advanced hereafter] at
the (option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, Tepairs. or other
) 6 the covenants herein, and also any further loans, advances, readvances or credits that may
ereafter to the Mertgagor by the Mortgagee; and that all sums so advanced shall bear intérest at the

same rate ys the Mortgage debt and shall be payable on demand of the Mortgagee, unless 6therwise provided in
writing. o . L

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time tp time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in t6mpanies acceptable to it, and that he does hereby-assign to the
Moutgagee aﬂ such policies, find that all such policies and renewals thereof shall be held by the Mortgagee and

have attached thereto loss payable clauses in:favor of; and in form acceptable to the Mogtgagee. -

4. That he will pdy when dug all taxes, public assessments, and other charges upon or assessed against the "
mortgaged property. . L - i
5. That he will keep all improveménts now existing or hereafter erected upon the mortgaged property in
good repair,’ and should he fail to do so, the Mortgagee may, at its option, enter ‘upon -said premises, make
whatever repairs are necessary, and charge the expenses fosuch repairs to the mortgage debt; that, in the event
that the proeeeds of this loan are. for the .construction of improvemeits ‘on the moftgaged premises, he will con-
. tinue construction until completion without interruption, and should he fail to do so, the Mortgagee may, at.its
0})1)'011, enter upon said premises, complete said construction work, and charge the expenses for the completion -
- of such construction to the mortgage debt; and/or the Mortgagee may declare the indebtedness secured hereby
dug and payable if the Mortgagee shall permit such construction to be and remain intérrupted for a period of
fifteen (15) days., - ' ) .

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating-the
Mortgagee ns beneficiary thereof, and, upon failure of the Mortgagor to pay t{Ae premiums_therefor, the Mort-
gagee may, at its option, pay saitl premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. . . :

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the -
terms of the note secured hereby, he will pay to the Mortgagee (at the Mortgagee’s option), on the first day: of
-cach month, until the indebtedness secured hereby is paid in full, a sum equal to one-twelfth of the annual *

- taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the failure of the
Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay
said items, and charge all advances therefor to.the mortgage debt. " -
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8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- .
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
hawve the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues. and profits, toward the payment of the debt secured hereby. : s

9. That, ut the option of the Mortgagee, the indebtedness secured by this mortgage shall become due and -
payable if, without the written consent of the Mortgagee,the Mortgagbr shall convey away the mortgaged prem- -
ises, or if the title shall become vested in any ether person in dny manner whatsoéver other than by death of
the Mortgagor. It is understood and agreed that in consideration for the consent of the Mortgagee to any trans-
fer of title to the mortgaged premises, the Mortgagee at its option may charge a loan transfer fee an d7or require : .
changes in the rate of interest, term of loan, monthly payments of principal and interest and other terms and ™ ’
conditidns of this mortgage and/qr the note secured Eereb):. ' @ ) - . ’ .

10. That the rights of the Mortgagee arising under the ¢lauses and’ covenants, contained in_this’ mortgage
shall be separate, distinct and cumulative and none of them shall be in, exclusion of the-others; thit the, in-
validity of one or more of the clauses and covenants conthined herein shall not in any way affect the validity-or
enforceability of the remaining provisions hereiti contained; and that no act of the Mortgagee shall he:con- -
strued as an election to proceedp under any one provision herein to the exclusion of any other provision, any- *.:
thing hergin or othenwise to the contrary notwithstanding, Ca ’ . LT e

It is ngreed that the Mortgagor shall hold and enjoy the premises ghove conveyed until ,there ‘is a- default.
under this martgage or in the note secured_hereby. It is the true’ meapihg of this instrument that if the Mort
agor shall fully perfori all the terms, conditions, and covenhnts of this mortgage, and of the note secured heréby,
this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default i
any”of the térms, conditions or covenants of this mortgage, or of the note secured:hereby, then, at:the optioh of
the Mortgagee, all sums:then owing by the Mortgagor .to the Mortgagee shall becdme immediately ‘due and pay.
able and this mortgage may be foreclosed. Should -nny legal*proéeedings be institutéd for:the foreclosure of this
mortgage, or shoul Mortgagee bpcome a party to any suit involving this ‘Mortgage or the title to the -prem-
ises described hérein, or should the debt secured hereby or ‘any part thereof: laced:in the hands of an attor
ney at law for collection by suit or:otherwise, all 5 s incurred A ¢, ‘and a reasonable
attorney’s fee, shall thereupon become dyie and payal r on dei -at ption’of the ‘Mort
gagee, as a part of the debt:secu ereb C ; d’ W
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