TO HAVE AND TO HOLD all and xlngulu ﬁle 5

all persons whomsoever lawfully claiming the same or g
The Mortgagor covenants and agrees as follom B

1. That he will promptly pay the principal of and Intérest/oh the debtedness. evidericed by th
at the times and in the manner therein provlded or as modif ed o

be made hereafter to the Mortgagor i%the Mortgagee, and for an

due to the Mortgagee by the Mortgagor at any time hereafter; ind 2
at the same rate as the Mortgage debt and shall bo payable on demand of the Mortgagee, unless. othe .
vided in writing; and the len of this mortgage securing such advances and readvances shall be superior'to’ the -
rights of the holder of any intervening lion or encumbrance, -

3. Without affecting the lability of n%:y person obligated: for the payment of any Mdebtedness sééured :
- hereby, and without affecting the rights of the Mortgagee with respect to any- lecurity ot éxpress] eloased -
in writing, the Mortgageoc may at any time, without notice ar consent, make i any- agreemen ’extendhlg the ﬂme
or otherwise altering the terms of payment of the indebtedness secured hereby : :

4. That he will keep the improvements now. oxlstlng or hereafter erected on the moit nged‘ptopeﬂy

as maty be required from time to time by the Mortgagee against loss by firc and other hazards, casualties: un&
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on soch insurance provision for payment of which has not been made hereinbefore, All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto l(:}\ payable clauses in favor of and in form acceptablo to
the Mortgagee. In event of loss Mortgagor will give immediate notice by nail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hucby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the |
reduction of the indebtedness hereby secured or to the restoration or repair of the propcrty damaged. In (,vcntf"f
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby. all right, title and interest of the Mortgagor in and to any insurance policles then
in force shall pass to the purchaser or granteo.

5. That he will keep all impravements now existing or hereafter erected upon the mm‘fgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until complétion. without

interruption, and should he fail to do so, the Mortgngoe may, it its option, enter upon said premises, make whnt- :
ever repairs are necessary, including the completion of any construction work underway, and charge the oxpenm CA

_ for such repairs or the completion of such construction to the mortgage debt. :
8. That the Mortgagee may require the maker, cg-maker or endorser of any indebtedness- secuted heteby to

carry life insurance upon himself in a sum sufficlent to pay all sums secured by this mortgage,. designatlng the - .

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the prenitunis therefor, the Moit. . .
gagee may, at its option, pay sald premiums, and all sums so advanced by the Moxtgagee shall beooxhe @ pm't
of mortgage debt. -

7. That, togetﬁer with, and in addition to, the monthly paymeits of principal and intcmt paynble una’ﬁ}:é
terms of the note secured hereby, he will pay to the Mortgages, on the ﬁrstn.(;:{&hach orith, until the hideht
ness secured hereby is paid in full, a sum equal to one-twelfth of the ann es, public 4 assessmerits fnd in
ance premjums, as estimated by the Mortgages, and, on the feflire’ of the Moﬂgagor to piy a1l taxes, fnstran
premiums and public assessmens, the Mortgagee may at its option, pay said jtems afid chargé all ddvanioed ther
for to the mortgage debt. These monthly ederow payments will not bear interest ta the morts,ngor(s Yoo ;

g ‘That he hereby assigns all the.rents, issues, and profits of the mortgaged prqmlx‘

fault hereunder, and should legal proceedlngs be instituted pu
have the right to have a receiver .appointed of the ronts,

gagor shall convey away said mortgaged premises; or i i
manner whatsoever other than by death of the Mortgagor, of,
shall permit work on the project to become nnd remaln inten
written consent of the Mortgagee.

10. 1t is agreed that the Mortmgor shall‘
under this- mortgage or in the note séture
gagor shall fully perform all the terms,

default in any of the terms,
option of the Mortgages, al
$ o




