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'} 11 That shoukd the Mortgagor fail t make payments of priticipal amd interest as due on the promissory nota and should. any mionthly
*

TOGETHER with all and singular the rightss members, hereditamerits, and appurtenances to the same belonging or in any
incident or appertaining, including all built:in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, w
to wall carpeting, fences and gates, and any other 8quipment or fixtures now or hereafter attached, connected ar-fitted in an

:} bcim]: the intention of l@ parties hereto thst gll Such fixtures and equipment, other than household furniture, b& considered a
he realty. - i

S R . f
TO HAVE AND TO HOLD all and sinyulyr the said premises unto the Mortgagee, its successors and assigns forever, )
The Mortuayor represents and warrants that said Mortgagor is seized of the above described premises i fee simple absolute; tha
the above described premises are kree and clear of all liens or other ericumbrances; that the Mortgagor is lawfully, émpowered to.
vey or ericumber the same: and that the Mortgagor will forever defend the said premises unto the Morfgagee, its successors and assi;
from and against the Mortgagor and every person whomsoever Jawfully claiming or to ‘c]aim the same or any part thereof. ¢

THE MORTGACOR COVENANTS AXD AGREES AS FOLLOWS:
¥ That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by- said promissory note: at the
tuncdgnd in the manner therein provided. - . : e -

1 : g
2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of -the
Mortragee. for the paynient of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursy ‘to. the”
provisions of this mortgage. and also for any loans -or advances that may hereafter -be made by the Mortgagee to the Mortggigor. under
the authority of See. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and nlr suins. s mlvancc:“slmll‘bcar :
mterest at the same rate or rates as that provided in shid note unless otherwise agreed upon by the parties and shall be payabld at:the
demand of the Mortgagee, unless othenwise provided in writing. B ' . : :

3. That Mortgagor will keep the improvements o the mortgaged premises, shethér now existing or hereafter ta ho crected, insured
avaint loss by fire, windstorm and other hazards in a sum not ess than the balance diie hereunder at any time antl in a company or
companies aceeptable to the Mortgagee, and Mortgagde does hereby assign the policy “or policies of insuranee to the Moftitagee and
aurees that all such palicies shall be held by the Mortgagee' should jt so require and shall includé Joss payable clauses _ill;<.\\'0r of the -
Mortiaee. and in the event of loss, Mortgagor will give immediate natice thereof to the Mortgagee by registered niail; danglshould the : -
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insuranée, then the, Mortgaget may cause

wich improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such ipsufance, with interest as
heremabove provided. . e 3

4 That the Mortacor will keep all improvements upon the- mdrtiaged premises in good repair, and should Mortgagor fail to do
o the Morteacee may at s option, enter upon said premises and make whatever repairs are necessary and charge the eéxpenses for such
repairs to the morteage debt and colleet the same under this mortgage. with interest as hereinabove provided.
g

5. That the Mortgavee may at any time require the isswance and maintenance of insurance tipon the life of any person obligated
under the indebtedness secured herehy 'in asum sutficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

[;u-uuuuu ate not vtherwise pand, the Mortgagee may pay said premiums and any amount so paid shall become aspart of the mortgage
debt. B : <

6 That Mortgacor agrees to pay all tates and other public assessments levied against. the mortgaged premises on or bhefore the .
e dites thercof and 1o exibat the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort~
cagor Lal to pay such ties and assessments when the same shall fall due, the Mortgagee may, at its option. pay il & same and charge
the amennts o pand to the mortgage debt and collect the same under this mortgage, with iuterest as above provided.”

Fhat 1f this mortage secures 1 “construction loan”, the Mortuagor agrees that the principal amount of the indebtedness hereby
seviral shall e dibursad to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
In;xn ot 4 Construgtion Loan Apreepyent which is separately executed but is made a part of this mortgage and incorporated herein by
reierenee, 2

St the Mortwagor will not further encumber the premises above described, without the prior conseit of the Mortgagee, and
shoukd the Mortgagor o encamber such premises. the Mortgagee may. at its option. declare the indebtedness hereby sccured to be
mmedhatelh due and pavable and may institute any proceedings necessary to colleet said indebtedness. o

9 That shoukd the \lortgavor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the swathin mwrteage mdebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
apphaation for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the -
awumption furnnh the Assocuation With a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, antl_have.thé jnterest :
rate on the loan balance evsting at the timo of transfer modified by increasing the interest rate on the said-loan balance to the maxi- .
mum rate per annum pernitted to be charged at that time by applicable Sonth Carolina kaw, or a lesser. indrease in interest rate as may
be determined by the Association. The Assocfation will notify the Mortgagor or his purchaser of the new interest gate and monthly pay-
menats and will mast hun 2 new passbook. Should the Mortgagor, or his' Purchaser, fail to comply with the provisions of the within:
paragraph  the Mortgagee. at its option. may declare the inhc btedness hereby secured to be immediately due gnd payable and may
institute any proceedings necessary to collect said indebtedness... B

10 That should the Morteagor fail to make payments of principal and interest as dne $h the promissory note and the same shall be
unpatd for a peniod of thirty (30) days. or if there: should be. any failure to comply with and abide by un{ hy-Jaws or the:charter of
the Muorteagee, or any stipnlations set out in this mortgage. the Mortgagee, at its option. mgy write to the Mortgagor at his last:known -
address winving ham thiny (30) days in which to rectify the said default and shoukl the tRagor fail to rectify said default within the
stid thuty davs the Mortagree, may. at its aption, increase the interest rate on the log {anmifnr the reimnining: tefm of, th or.
for a lesser term to the matinvm rate per annum_permitted to be charged gt that: tinse b applicable South iCarolina law,: o
increase rate as may be determined by the Association. The monthly payueifs will be, adinsted necordingly. :

tallment become past due for a perind in excess of 15 didys, the Mortgagee may colleet a “late charge™ not to. exceed an m'npur“
ual to five (5% )} per centum of any such past-due installment in order to cover the extra expense incidlent to the handling of: su
delinquent pavinents. . : . :

i

12 That the Martgagor hereby assigns to:the Mortgagee, its successors and assigiss. all the rents: issues. and profits, acerufag: f
the morteaged premises. retaining the right (o collect the same so long as the ‘dol herehy secured s not in arrears of. payment, byl
shauld any part of the principal iRlebtedness, of interest, taxes, or fire insurancé premiums, he past due and unpaid, the M

than the rents and profits_ actually collectedd; Jess the cost of colleetion, and wny tenant is ‘anthorized.-upon request |
make all rental payments dircet to the Mortgagee. without Habﬂi?{ to the Mortgagor, “until notified to the toile

and should said premises at the ime of such 5(‘ ault be occupled by, thd - Mortgagor, the Mortagee may app !
County Court or to any Judge of the Court.of Common Pleas wh Iml[ lig resident or presiding in the ¢ounty aforessid for. the
ment of a receiver with authority to take passession of said p rmfs s and colleet such rents: and; profits,” applying Sald: rents, aft
i“ﬁ the ‘(\)sl of collection, "ta the mortgage {lebt without liabilite to account for anything ‘moré’ than: the rents ‘and profi
collected. \ . : : o :

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Motlgagee, on
note secured hereby is fully paid, the followidg sums in addition to the ;lmymcn!s of ‘privicipal and ink
cqual to the premiums that will next hecome due and payable onspalicies of mortgage giaranty insi
harard insurance covering the mortgaged. propesty, plus taxes. aind assessinents next due on the ‘mort
the Morteagee) less all sums already paid therefor, divided by the number of months to. elagte befoio o
such premimms. taves and assessments will be due and payable, such sums'{o be held hy. Mortgagee 't
special assessients. Shoukd these. p;\i‘renents gxeeed the-amovint of payments actually madeby. th
insurance premiums, the excess may ited by tha:Mortgagee on. subscquent. payménts ta he'
said sums shall be insufficient to make said p hall become ¢
\iods}:lm'i‘dnll)' amounts pecessary to make up | { f
hercol. Mertgaee may, at its opti ) g
then repaining e on the mortga
years of the term. or the Mortgagee
repay to Marigagee siuch preminm
over the remaining paymént period.!




