collect said rents and profits and app)

- ment of & recofver with aul

TOCETHER with all and singular the rights, bers, heredit. ts, and Appu
incident of appertaining, incliding all huilt-In stoves and réfrigerators, heating, air ¢o
to wall calpeting, fences und gates, and-any other equipment or fixtures now ‘or. hereaf|

li bein ‘l} futention of the parties heroto that all such fixtureés and equipment, other-t
the reaity. . o

TO HAVE AND TO HOLD all and singular the suid’
‘The Mortgagor repeesents and warrants that sald Mortgngor is sefzed of the above describéd pre
the above ngﬁﬁcd premlscs are freo and clear of all liens or other enciimbrances;- that the Mortgag:

vey or encumber the same; and that the Mortgagor will forgver defend the sald premis o the Mor
from and against the Mortgagor and every p 1 ayer lawfully claiming: or:to clalm’ the sd¢me:br’

THE MORIGAGON COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will pmmﬁly pay the p ncfpnﬂnd interest on the indebtedness evidenced
tumes and in the manner thereln provided. - - S
2. That this mortgage will securs the Mortgageo for anl‘y additional sums which may be advanced horeaftor,
Martyagee, fur the payment of taxes, or public assessments, bazard dnsurance premiuims, repairs or othet such pu
provisions of this mon ngg:, and alo for any loans or adyarices that may hereafter be made by the Mort
the authonty of Sec. 45-85, 1902 Cods of laws of South Caroling, as smended, oF similar_ statutes; and: all's
miterest ot the same rate or rates as that provided In sald note unless otherwise agreed ipon by the parti
demand of the Mortgagee, unless otherwise provided (n writing. :

3. That Mortgagor will keep the fimprovements op the mdngagnd premises, whethe
agatnst loss by llti@,' ;vlmhl’orm,; lmd other hmfu;‘l’l ina iuu:] not }I.es: l:hun tiho bﬁ uncendue harcllimldcr
cospanies acceplabile to the Modgagee, an ortgagor does hereby agsign the policy: or. palic nee - ¢
ayrees that all such policies shall be l‘.cuj by the Mortgagee should it so rgquim and shall incltde loss:payable - ¢lati
Mortuages, and in the event of loss, Mortgagor will gy immediate notice thereef to the Mortgagee by, registered mirily ai
Muortyayor at any time fall W keep said premises fnsured or fall to pay the rcmlun,nslaﬁ;uch instirance, then the: Mortgagee

such improvements to bo fnsured in the nume of the Mortgagor and reimburse itself Tor the cost of suehi insuranée,” Wit
heretnabove provided.  * k - e

"4 That the Mortgagor will keep all fmprovements upor the ‘mortgaged premises in good repair, and should Mor gl
v the Martyagee may al ity option, ester upon sald prémises and make whatever repairs aro necessary and_charge the expéiisés;
repains ta the mortgage debt and collect the same undpr this mortgage, with interest as hereinabove provided.

5. That the Mortgagesynay at any time reqiire the Isspance and maintetiance of insurance upon thelife of nn( peérsari ohllwted,
andder the indebtedness wonred hereby in s sum sufficlent to pay the mortgage debt, . with the Mortgagce: as beneficiary, ‘and i the

1l:n|-mumu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a”part of the niortgage
debt. ~ H :

. That Mortgayor ayrees to pay all taxes and other public assessiments levied against the mortgaged prejmises on or boforo thiy
dur dates theveof aml 1o exhibit the receipts therefor it the offices of the Mortgagee immediately upon payment; and should the-Most-
saston bob to pay such Loy and assessments when the same shall fall due, the Mortgageo may, atits option, pay. tho samo. and; charge
the amibunts w paid to the mortgage debt and collect the same under this mortgage, with interest as above provi ed, [

7 That o this mortgage secures a “construction loan”, the Mortgagor agrees that the principal t of the indebted
secured shall be dubuned to the Mortgagor in periodic payments, as construction progresses, in nccordance with the terms
lu;rn ol a Constryction Loan Agreement which is separately executed hut is made a part of this mortgage and fncorporated:
rference . A s, - -

% That the Margagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and :
shonbd the Martgagor so encumber such gremises, the KMortgagee may, at its option, declare the indebtedness hereby secure 0 .
unmediately due sud payable and may Institiute any proceedings necessary to collect said indebtedness. E s
Y That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Cosiveya) y
the withig nortgage indebtedness isonot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association
apphcation tor an assmption of the mortage indebtedness, pay the reasonable cost as re ulrcdlby the Assuclation for. pracossing: th
assuprption fusnishe the Avsoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have thd:
rate an the loan balance existing at the thne of tmnsfer‘m(xilﬂcd by increasing the intérést rate on the said loan balabice to
mun rate peroannuin penmitted 1o be charged at that time by applicable South Caroling law, or a lesser increase’in interest s
be determined by the Assoctation. The Assoctation will notify the {imlungor or his purchaser of the new ‘interest rate and month
ments and wil mail hun o new passdisok. Should the Mortyagor, or hig Purchiaser, fail to comply with the: provisions of tho:wit
paragtaph the Mortgagee. at sty option, may declare the indebtedness hereby secured to be immediately due and payable and . moy.
tnstitule any prix r-n(fruu necemsary to cullect sald indebtedness, . - ;

1 That ahonld the Mortgagor fall to make payments of principal and interest as due on the pramissory note:and the sning shall he
wipaid for a pedod of thirty (30) days. or of there should be any failure to comply with and abide by mihby-l‘nm or the charter:
the Mortyayer, or any stipulstions set out in this mortgage, the Mortgagee, at its option. may write to the Mortiga or ‘nt hlﬂ last: nown
addsess oving hisp thinty (30) days (o which to rectify the sald default and should the'Mortgagor fail to tectify:snfd dofanlt Within.the
saud thirty days, I‘w Muartgagee, may, at its option, ineregsg the interest rate.on the loan balapee for the remaining formzof . theJoan. or
for a lesser e to the mashmnmn ate per annum perinitted fo be charged at that time by applicable. South ;
increase rato as muy bo detesmined by the Association. The monthly payments will be adjusted necordingly.

Caroli

T That should the Mortgagor fail to make payments of prineipal and interest as due on the promissory note agd should any monthly.
installment brcome past due for a period in excess of 15 days, the Merpgagee may collect a “lato charge!® not-to” exceed i ‘amount
cqual 1o five (5% ) per centum of any such past due Installment In order 1o cover the extra expense fneld to!the handli ch
delinquent payments. . - :

12. That the Mortyagtor hereby nssigng to tho Mortgagee, | its successors nnd assigns,
the mortgaged premises. retiining the rlght to collect the same so long s the delt
should any part of Iht-rpmlclpn indehtedness, or fiterest, taxes, or lire insupancd: p
may withowt notlce ar further proceed

#Uh_q renits,
y - secired |

‘ ums,-be past dueiand i
lings take over tho )rlun;fod premises, If ll\ei/ ‘shall- beoccupled ]

y the same to the indebtedness hereby secured, without lability.
than thé rents and profits actually collected, less tho cost.of collection. and’any. tenant’is suthorized,”
make all yental payments direct to the Mortgagee. without Ijahﬂlly to-the Mortdagor, I notifled to the
and should satd premises at the Hme of such defanlt he oceripled br the Mortgagor, | Mortgngee iy
County Court or to any ]mh{ts of the Cowmt of Common Pleag who shall he resldent or prediding ‘l,n‘l,lw‘
thotity to take possession of m!«l premiines ancl: collect s o
ing the cost of caollection, to the mortgage debt without Jlability to account for-a ything

colleated. . : s

¥

13 That the Mortgagea, at jts option, may require the Mortgagor ta pay to the M
note secired hereby is (ully patd, the follow{npsnum {n_nddition to the, _p:\_yu}qht_g of prln
equal to the premiuma that will next become ‘duo add payable on pelicles of martua
hazard insurance covering the mortgdged_property, plus taxes, and, asscasnients
the Mortgagee) less all sumns alrgady paid therefor..
such preminn. tazes, and a an
special assessimengs. Shonld the
Insurance premhuns, the excess may ho credited.
sald sumy shall be Insufflefent to make sald paymen
Mortgagee any amounts necessary to pake up
ercof, Mortgageo may, at {ts option.
then remaining due op the. morigag
years of the term. or the Mortgages may
repay to Mortregee sich prenilum’ payme:
aver tho remalning payment-period
A ;

i




