all persons whomsoever Iawﬂxlly claimmg ithe sairie
The Mortgagor covenants arid agrees as follows."

1. That he will promptly pay the principal”of and interest on the mdebtedness videnced by'th said note, 7
“dt'the times and in the manner therein pro i

2. That: this mortgage shall secure the Mortgagee f - e
‘ophon of the Mortgagee, for the payment “of taxes, msuranee

iat the same rate as the Mortgage debt and shall be payable on emand of the Mortga
vided in writing; and the lien of, this mortgage securlpg such-adv 'ees and read 2
rights of the holder: of any i

: hereby, and without affectmg the nghts of the Mortgagee w1th ‘respect to any security niot xpresély eleased
in writing, the Mortgagee may at any time; without notice or consent, make any agreement extendmg the time
- or otherwise alterihg-the terms of payment of the indebtedness secured hereby. :

4. That he will keep thé improvements niow existing or hereafter erécted on the mortga‘ged property. i {
as‘may-be required from time to time by the Mortgagee against loss by fire and other hazards; casualties ‘and
contingencies in-such amounts and for such periods as m#ly be required by the Mortgagee. and will: -pay promptly,
when due, any premiums on such insurance provision for payment of which has not been madé’ herembefore All
insurance shall be carried in companies approved by the Mortgagee and the policies ‘and rcnewa]s thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and inform acéeptable.to
the Mortgagee. In event of loss Mortgagor will give immédiate notice byfmail to the Mortgagee; -who may make
proof of loss if noFmade promptly by Mortgagor, and cach insurance company concerned-is hereby authonlcd

dnd dirccted to make ‘Payment for such loss directly to the Mortgagee instead of to the Mortgngor and Mortgagee -

jointly, and the insurance proceeds, or any-part thereof, may be applied by the Mortgageé at its option either to the
reduction of the: mdebtednaqq hereby- secured or to the restoration or repair of the pmperty ‘damaged.:In evént

of foreclosure of this¥inortgage or_other transfer of title to thd Mortgaged. property “in exhnguiqhmem of - the s

indebtedness secured hereby, all right, title and interest of the Mortgagor in i‘md to any msumnce pohcnes then
in force shall pass to the purchaser or grantee. . ; ‘ : -

5. That he will keep all improvements now existing or hereafter erected upon the
* good repair, and, in the case of a construction loan, that’ he will continue construction until co
mterruptlon and should he fail to do so, the Mortgagee may, at its option, enter-upon smd'p

.fe'rms of the note secured hereby, he will pay to the Mortgagee, on the first day of. each month
" ness: secured hereby 1s paid in full, .a sum equal to one-twelfth of the annual taxes, public asse

- B.Thar. he he:eby assigns all the rents lssues, and profits of the mortgaged premis
fault hereunder, and should legai proceedings be instituted pursiiant to this instrumen

9. 'I‘hat at the opuon of the Mortgagee,
gagor shall convey aWway said mortgaged &)rerms_
manner whatsoever other than by!death 'of the'
shall permit work on the project to
written consent-of the Mortgagee.

_ 10. It is agreed that the Mo
under this mortgage ‘or in the
gagor shall fully perform all th




