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2" The Udingagor comemmnts Gt b to Vawbilly seinid of préerisés hersinabove descrbed fa fec Hinple
" absolute, thut Re ke g0l sl and lawful suthorty o sell, cotivey, or encumber the same, end that the prem-

ises ave freed Wlsar of sl #0d encuithrances whateoever, The Mortgagor further covenants to warrant and -
foraver defend sl avd 4  dhie prexaises uido the Mortgagee forever, from znd agetnst the Mortgagor and
alf mﬁmm@y £alwing the saroe or suy part thezeok. . & o

" k- THut Rie wil prompdly %&Qﬁ&’pﬂnﬁpﬂ of ard feterest on the imdebtedness evidenced by the said note,

at the tintes mvd! iv Fhe anavner Zherein provided, or a5 modifled or wrtended by mutuel agreement in writing,

2: That fiis avsvigagie shall seoure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the: Warigegee, for the payment of tares, Insursnice prexmits, public assessments, repairs or other
purposes pavisant & the covaoauts hexein, and also sy further ko, advancss, readvances or credits that may
be made hereaferty fhe Mortgegor by the Mortgages, and for any other or further obligation or indebtedness
due to the Worigngse by fhe Mongasor at auy time Lereafter; and that fl sums o advanced shall bear interest
at the sarie rate 45 e Mortgnge debt and shall be peyatile onderand of the Mortgages, unless otherwise pro-
vided i writing; awdl fhe tisw of tis mortgage securing such advatiers and teadvances shall be superior to the
rights of the Reler of awy Amtervewiog lien or encunibrance., ,

3. Without sfferiong the lability of avy person dthigated for the gayment of any indebtedness secured
hereby, and’ wikond. aflenang the rigins of the Mortgagte with respect t sny security not expressly released
In writing, e Morigiges sy at avy time, without tice or cotlent. maks any zgreement extending the time
or otherwiss altarivg e terws of peyment of the indebtedness secsred hereby.

£ Thae Ko @l heep ghe fraprovements now exiating or heaeabioe ererded on the mortgaged property insured
as may ha ferpiivad feoto flime o teue by e Mortgagee agamst ks by fire and other havards, casualties and
contingeneios iy swedb aviods andior s periods as saay be renyuicer] bry the Wongagee and will pay promptly,
when due. any pravunsns ov sueh dusvrar o orovsion for prgtaerit of wabncds bas not bein made hereinbefore, All
insmranes shall “n avered Jo compuaraes appes.od by the Mortyagre atdd the poficies and renewals thercol shall
be held by e Murigegoe wod v auchesd heretn koo payable classes on faver of and in form acceptable to
fhe Martaiger M euant of lus Mortyeson vV wne inmediate neiticr by west] b the Mortgagee, who may make
pront of Iogs if ser s posngth by Morgir end eacl incerane o <rittsgratsy concerned s hereby anthorized
and Airerfod fo vadke gayanetd 08 sl o i aby b e Mortyages v of 1o the Mortgagor and Mortvuiree
jomtiy e e st prwaads o co et e sty b agaibed bry the Mortgagee at ity option cither 1o the
reducton af dhe Wefbsenoduess diereisy or ty the restorati o tegrar of the property damaged. In event
of Foperlognws o B swarigoge o o coeter b terke by the Mogtgaged property s extingaishment of the
melebrordir o seripart beweby W rigte e stersst of e Sestgasn in and 4o any insurance policies then
m foree shall pass &y fue gpmrcioser o yentee . -

3 That he ot heap oll wprovensnts now existing or heresfier erected upon the mortgaged property in
good repaiv. and v e case of g goustruction loan. that be will contimie construction mntf] completion without
interropbion, aved @&axiid hie fedl 10 e 50 the Mortgagee may, ot fte option, eater upon said premises, make what-

LBVeF tepaivs ars nenmssary, dndudiog the completion of any construction werk underway, and charge the expenses
for such repaivs or S cumpletion of such construction 1o the sentgage detn A

& That the Memigagor mey toguue the woker, onrimker or enderser of atry indebtedness secured hereby to
carry lifs insuvanes vy avoself do & sum suffiaent to pay ol sums serasred by this mortgage, designating the
Mortgagee as banefesiry sheredf, end upon failure of the Mortgagem v ray*the premiums therefor, the Mort.
gagee may. at ¥3 apsiaw, pay seid premings end all sums v advanced by the Mortgagee shall become a part
of mortgage dabt, ) -

7 That, tegurier with. sud Ju sdditon to, the monthly Paymeaits of principal and interest payable under the
terms of thae aeta senvied hereby, he will pey 1o the Hortgayges, on the firzt duy of each month, until the indebted-
ness seruvard hevalay o paad W full, 8 evo equel o onetwelfth of the sl tazes, public assessments and insur-
ance premiawme gt ssilweated by O Mortgogee, and, on the faflure of the Mertyagor to pay all taxes, insurance
preminme anet biie ssessments, the Mortgagee sy st its ogtion, piy vaid Hems and charge all advances there-
for b she mea gege et Phese mnondish e poytnents will e beear aberisg fg the mortgaor(s )

3 That he hevebsy weigns ol the rents, rssues, and profits of the mentyayed premdses from and after any de-
fanie hermmdar asel deadd loged procesdings be instituted pursant 1o ths metrument, then the Mortgagee shall
have fhe right %o hwve v reveiver pppoioted of the rents issues, and profits, whe, after deducting all charges and
Fxpenses atteneliiy sved proveedings wod the execution of his trust as recsiver, shall apply the residue of the rents,
sues. aneh pyafee. owwed e peyrgent of the dett socured herelry.

9, Thut ac the spraon of the Mortgegee, this mortgags shall becotne duss snd payable forthwith if the Mort.
gagor shall crvnoay pwoy spid wortgaged prewdses, or 5F the title shall berone vested in any other person in_any
manner whatacssey afey then by death of the Mortgagos, o1, in the case of 2 construction loan, if the Mortgagor
shall permie wevle ow fhe project 0 become end remain interrupted for a prriod of fifteen (15) days without the
writter, ¢rmsene o fhe MHortgegee -

10 1 s agjufé Fat e Worigagor shall hold s0d enjry the presmivss above conveyed unti] there is a default
“onder this sigyrasgs o e note secured hereby. 1t §s the tnue meanfng of this instrument that if the Mort-~
gagor shalt fally ferform ol tae terms, conditions, erd covenarts of this montgage, and of the note secured hereby,
that thev fhis sentgege shell be utterly pull end void; otherise to remain In full force and virtue, If there is a
defanit in any of the fermms, conditions or covenants of this mortgage, of of the note seciired hereby, then; at thé ~
option of the. Mextypgee, 28 suses fhen owing by the Mortgagor to the Mortgayee shall become immediately due-
and payablé avel #5 matgage mey be forecksed. Should any legal proesdings be instituted for the foreclosure
of this raovtgage. ey shovld e Mortgagee Lovmne a party to any sult frvolving this Mortgage or the title to the
prerices describsd herein, or should the debt secured bereby or any st thereof be placed in the hands of an

attorney at Tow foy eodection by suit or otherwise, Wi ousts and expernes incurred by the Mortgagee, and areason. .~

able attorney's fs8, shall hefeupon heoome due snd payable Tranediately or ‘on demand, at the option-of the
Mortgagee, a5 & pirtof the debt secnred therehy, snd may be recovered and eollected hergunder. : -




