leutgagar covenants that he is lawfully seized of the premises hereinabove_ described In fee simple ab-
e has good right and lawful authority to sell, convey, or encumber the sime, and that the premises
of all Hens and encumbrance whatsoever. The Mortgagor further covenants 6 warrant  and

all and gingplar the said premises unto the Mortgagee forever, from and against the Mortgagor and
somspever-lawfully claiming the same or any part thereof. c ' .

® .

P .
- N .

ey MhOSHEEGUs coVEnants and agrees as follows: -

. - Eo® 8
. hbat be will promptly pay the principal and interest on the indebtedness evidenced- by the said note, at
she e 08w the manner therein provided. T S A& R
7 chiut Uus mosigage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
epirens W' ihe Moxigagee, for the payment of taxes, insurance premiums, public assessments, repairs’or other pur-
,; #6r josspant 3o the covenants herein, and also any further loans, advances, readvances or credits that may be
e sretafter do the Mortgagor by the Mortgagee; and that a}l sums so advanced shall bear interest ﬂalt the same
eyt e ke JShuxigage debt and shall be payable on demand of the Mortgagee, unlesa otherwise provided'in writing.

s ket Lo will keep the improvements now existing or hereafter erected.on the mortgaged property insured
cm ey ot iyl rom time to time by the Mortgagee against loss by fire and any other hazards specified by
hesa e 4l 80 Amount not less than the mortgage debt, or in such amounts as may be required By the Mortgagee,
-t subjiatiics gcceplable to it, and that all such policies and renewals thereof ghall ba held by the Mortgagee
4 -mass allaehed therelo loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
P sy Ab preanuns therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any .
Asitleny tiswilir Use mortgaged premises and does hereby authorize each insurance company concerned to make pay-
et e ¢ Jus diteetly 10 the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due

d “
i

4 ! dwownn Keep all improvements now existing or hereafter erected in good repair, and, in the case of .a
st sdboui suniiy, Mt he will continue construction until completion without interruption, and shq d he fail to do
Vo eva gt Misy Al als option, enter upon said premises, make whatever repairs are necessary, including the
rmeytritess A aley Culstouction work underway, and charge the expenses. for such repairs or the completion of such
Creemmebsdd ke murtgage debt X - _—
+ ks Wikl pay. when due, all taxes, public assessments, and other governmental or municipal charges,
< shwe aipusitions against the mortgaged premises. B :

y

¢ dess ot WAl cumply with all governmental and municipal laws and regulations affecting the mortgaged

[y f g

4sal al e option of the Mortgagee, this mortgage shall become due and payable forthwith if-the
Mo s sinll cunvey away said mortgaged premises, or if the title shall become vested in any other person in
+ ey dssbiit wWhatsoever, other than by death of the Mortgagor, or, in the casé of a construction loan, if the
s iy Alead: permit work on the project to become and remain Interrupted for a period of fifteen' (15) days

0

poaben Mpe wallen consent of the Mortgagee. . . .

t duw® Lo nueseby assigns all rents, issues and profits of the mortgaged premises from and after any default
s mitoel il agiees that, should legal proceedings be instituted pursuant to this instrument, any judge having
jareAbsdup Wiy, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority ‘to
cwpee iswwssiiub Of the mortgaged premises, and collect the rents, issues and profits, including a reasonable ‘rental
cr ar it Ly the Court in the event sald premises are occupied by the mortgagor, and after deducting all charges-
Amf woedecs aliending such proceeding and the execution of his trust as receiver, shall apply the residue of .the:
powibe  —ions ol profits toward the payment of the debt secured hereby. s :

3 . +
i+ Wwelv s & default in any of the terms, conditions or covenants‘of this mortgage, or of the note secured
mrwrdey At al Alic option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
mrbsesthaantly Gue and payable, and this mortgage may be foreclosed. Should any legal proceedings beinstituted’
o Mint duitCiuswie uf this mortgage, or should the Mortgagee become a party to any suit lnvolvlng'thls'Mqrtgagg
A% Met Mbie ic Ahe premises described herein, or shoilld the debt secured hereby-br any pait thereof’ be placed ‘in
e Ansefic f 40 atlorney at law far collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, =

At 4 aussulibie alorney’s fee, ahall thereupon befome due and payable immediately or on demand; at the’ opti
4 Ma Hxygingee, B8 o part of the debt secured thereby, and may be recovered and collected hereunder.. g

drrded s dhorigage or in the note secured hereby. It is the true meaning 6f this instrument that:
Mt gy perdprm all the terms, conditions, and covenants of this. inorigage, -and ‘of the

it Wk Mg _foorigage shall be utterly null and vald; otherwise to remain in full: force.

thé4 13 b4 i i Lo &
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contained shall bind, pnd the benetits and advantages sh
fors, successors, and assigns of the parties hereto, Whendves
ixal the singular, and the use of any.geader shall’be appllcab




