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; 5 - MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

MICHAEL H. NICHOLSON, AND S‘;‘LVIA”A,_”‘I:I‘;'[:QBNQEAS”QNVh

4

WHEREAS, the Mortgagor is well and truly indebted unto FIRST 'FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter refegred Yo as Mortgagee) in the full and just sumof. .- . . . LT

fwenty Thousand Five Hundred and&No/lOblffr —==-==7==(4..20,500,00 ,

Dallars as evidenced by Mortagor's promissory note of even date herewith, which note does _nhot contain I
a provivion {or escalation of wterest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate wiider certain

conditions V. said pote to be repaid with interest as the rate or rates therein specified in installments of

Oone Hundred Forty-three and 34/100 -- 143,34 5Ddh“ewhonméﬁ“thyofmd

nonth herealter, in advance, until the principal sum with interest has been paid in full, such payments to be applied first to the payment
of mterest computed munthly on unpaid paocipal balances, and then to the payment of principal with the last payment, if not sooner

pard, 1o be due and payablo. 30 vears after dJate; and
. -

WHERFAS, saud note further provides that if at any timé any portion of the. principal or interest due thereunder shall be past
due and wopand for a period of thitfy days, or if there shall be any Eilurc to comply wil{:

of the Matsaee, o any stipulations set out in this mortgage, the whole amount due thereunder shall. at the option of the holder thereof,
hecomie nmmediately due angd payable, and said holder shall have the right to institute any pmcccdings upon snitk‘x_wte'nnd any collat-

erals gnen to seenre same. for the purpose of collecting said principal due, and interest, with costs and expenses ¥dr proceedings; and

.- N - § .
WHEREFAS, the Mottgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Martgawor's acconnt for the payment ‘of taxes, insurance premiuwms, repairs, or for any other purpose; - N

N - By

’ . T -
NOW  KNOW ALL .\H-ﬁ‘N. That the Mortgagor, in consideration of said debt and to secure the payment thereof and:apy further
: i .

spusanduch ) anced-bi--thre Mortprgese tr-the-) fortiager's.account...and._also in consideration of the sum 6f Three Dollars
(1000 (o the Mortgagor i hand well and truly paid by the Morteagee at and hefore tieses Lz of these presents, the-receipt whercof
w hereln acknowtedged, has granted, Bargained, sold. and released, and by these presents doe: nt. bargain, sell and release unto the
Mowawee. iy sucvessaes amd assigns, the following described .real estate: - - .

.

aned hemng w the State of South Carolina, County of Greenville, being shown as Property ‘of -,
bDoyle 1. Nicholson on plat prepared by Dalton & Neves, Engineersst
_ recorded in Plat Book ___ at Page in the RMC~Office for
Greenville County, and having according to said plat the follow-

ing metes and bounds, to-wit:

- w0 :
ALl that certan piove, pareel, or lot of land, with all improvements thereon, or hereafter to be constructed ‘thereon, situate, | in
! ) , » lying

BUGINNING at an iron pin on the east side of Pine Knoll Drive

at the joint front corner of property now belonging to Nicholson,
thence with the east side of Pine Knoll Drive 8 41°45 E 100 feet

to an irvon pin; thence N 53-47 E 373.3 feet to an iron pin; thence:
N 78-42 W 169.25 feet to an iron pin in Nicholson, line; thence i
with the Nicholson line S 48-24 W 269.8 feet to thesbeginning
corner. - -

This is the same property conveyed to the Mortgagors by“degd,
of Doyle H. Nicholson and'Lillian B, Nicholson to be record- “.
ed hevawith. g . .

v

o e P R
(hereinafter referred- to as Mortgagor) (SEND(S) GREETINGS:

and abide by any By-Laws or the Charter—




