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TOCEYHER with all ard singular the: nghts, members. hereditaments, and appurtenances to the same belonging or in any wa
madent or appertaming, mebuding all buil-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wal
to wall carpeting, ces amd gates. and any other ajuipment or fixtures now or hereafter attachéd, connected or fitted in an manner,
n; ln-m;lz the mtentidg of the partwn betets that all such fixtures and equipment, other than household furniture, be considcrerj’n part of
the realty. ‘ .

TO HAVE AND YO HOLDyall and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Martgagor represents and warrants that said Mertgagor is seized of the above described premises in fee simple absolute; that
the above descnibed premises are free and ceas of all liens or other encumbrances; that the-Mortfragor is lawfully empowerggd to con-
vey or enoumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
trom und against the Mortgagnr and every person whomsoover lawfully claiming or to claim the same or any part thercof. :

THE MORTGAGOR COVENANTS AND ACKELS AS FOLLOWS:

L That the Mortgagor will presgtly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tuaes and m the mariner therein provded, .- y .

2. That this mortgage will wecure the Mortgagee for any addiyfomal sums which may be advanced hereafter, at the option of the -
Mortgagee for the payment of tazes, or public aavessnents, ﬁ;ua insurance premiums, repairs or other such purposes: pursuant to the
provsions of this mortgage, ared abo b aby loam or advances/that may hereafter be made by the Mortgagee to the Mortgagor under
the wthonty of Sec. 45-55, 1962 Cods: of Yaws of South Carol fha, as-amended, og similar statates; and nlf' sums so advanced shall bear
sutenst at the saine rate or rats as that provided in said nofe unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortzagee, unleas ctherwive provided in writilg. . s .
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3 That Mortgagor will keep the imgrovements on the mortgaged premises,” whether now existing or hereafter to be erected, jnsured
arasnist Joss by fire wirdstormn aned othef hazards in a swin not less than the balance due hereunder at any time and in a company or
cinnpames acceptable fu the Mortygag=\ and Mortgagor does hereby assign the policy or policies of insurancg to the Mortgagee and
aitrers that sl ek policies shall be heldSy the Mortgagee should it so require and shall include loss puyable' clauses in favor of the .
Mortagee and i the event of ks, Mortagor will give immediate notice thereof to the Mortgagiee by registered mail: and should the
Mortzayor at any tune faid to ko st premuses poured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such unprovements to be mmn;r?m the name: of the Mortygagor and reimburse itself for the cost of such insurangce, with interest as
hereuabove provided. ’ :

I That the Mortzagor woll beep all snprovements upon the mortgaged premises in good repair, and should Mortizagor fail to do
- the Mortwayee wiay at gy gptim, enter upon said premoses and make whatever repairs are necessary and charge the expenses for such
tepairs to e mortzage dett and collert the vame under this mortgage, with interest as hereinabove provided.

5 That the Mortzizes may at any tyne require the issuance and maintenanee of insurance upon the life of any person obligated
snder the indebtrdness weured herety 10y som subhicient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and if the
xluvl-mmms are ot othersmse pad, the SMopgages may pay sad premiums and any ;_u&munl so paid shall become a part of the mortgage
-iebt B

5 That Maortzaynr agreea o pay all aaes-and other_public assessments levied against' the mortgaged premises on_or before the
e Lates thereof aned 1 ethihit the reoapt therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor bul to pay wach Lswm o arsd savmaments when the same shall 4all due, the Mortgagee may, at its option. pay the same and charge
thes wmonnts so pard to the mot gage debt and llect the same undgr this mortgage, with interest as above provided.

That of this mortzage woura s “wostruction lean”, the MDrtgagor agrees that the principal amoant of the indebtedness hereby
weeneed Sl Lo dishuoraed 1o the Meortzagor in penodic payments( as construction progresses, in accordance with the terms and an(liﬂ
tons ol Constriction Lamp Agsossuent winch 15 separately exeuted but is nade a part of this mortgage and incorporated herein by

reference :

B That the Maortyagor will ot funther encumber the premises, above described, without the prior consent of the Mortgagee, and
shotld the Mastzazor w snconmbar wech prempes the Mortgagee may. at its option. déclare the indebtedness hereby secured to be
uniediately dur and gravable and ey otitute any proceedings necegsary o collect said 4ndebtedness.

G That should the Nfortzague shenate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within martwaze mdebtedosy nonot pad 1 full, the Mortgagor or his Purchaser shall be required to file with the Association-an : .
application for an assumption of the montzage idebtdness, pay the reasonable cost as required by the Association for processing the . 4
assumption furmsh the Awss ation with 3 copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and. have the interest-
rate on the loan balance existing at the tune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per anmn pertatted 1o be chargs<d at that time by applicable South Carolina law, or a lesser increase in interest rate.as may
be ddetermned by the Asocatvm The Avsocution will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
wents and will mal him a s prasdaock. Stould the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee it its optan may declare the indebtedness hereby secured to be immediately due and payable ‘and may
mstitute any procesdings mecesary 9 collect said indebtedness.

10 That should the Mortgagzor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a peried of tharty (%) dayy or if there should beany failure to comply with and abide by any by-laws or the charter of
the Mortyagee, or any shipulatwrs w4 out i this mortgage the Mortgagee, at jts option. may write to the Mortgagor at his last known
address gnang ham thiity (30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days the Martyazee, may 2t ity option, inciease the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maxunum rate (e annum permitted to be ghargéd at that time by applicable South Caroling, law, or a lesser
crease rate as may be deternaned by the Association. T) th)y payments will be adjusted accordingly. . .

Il That should the Mortgazor fail u make payments of principal and interest as due on the promissory note and should any monthly .
wstaliment become past due for 3 penod in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an.amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. - -

12. That the Mortgagor herelry anins ts the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from
the mortgaged premisey retaining the nuht to colledt the same so Tong as the debt hereby secured is not in arrears of payment, but.
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises,~if they shall be occupiéd by a tenant or tenants,.and’
collect said rents and profits and apply the same to the indchlﬂ?nt'ss hereby secured, -without liability to account for anything more’
thag the rents and profits actually oollected, less the cost of collection. and any. tenant is authorized, upen request by Mortgagee, to - |
make all rental payments direct to the Mortzagee - without liability to the Mortgagor. until notified to the contrary by the Mortgagec; .
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the. Judge of the:
County Court or to any Judge of the Count of Commeon Pleas who shall be resident or presiding in the county aforesaid for the-appoint
ment of a receiver with authority to take possession of said premises and collect such rents.and profits, applying said rents, after p
Inﬁ thzd cost of collection, to the mortgage debt without liability to account for anything inore than the rents and profits actual
coilected. ;
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the firit day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest proyided in said ‘note: a suin
enual to the premjurns that will next hecome due and payable on policigs of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the martgaged property, plus taxés. and assessinents next due on the mortgaged preinises (all as_estimated by
the Mortgagee) less afl sums zln.»:ujl;1 paid therefor, divided by the number of months to elapse before one month prior to the datswhen:
“such premiume tazet and avwssments will be due and payable; such sums to be hell hy Mortgagee to pay said: prémiums; t and
special assessiments. Should these payments exceed the amount of payments actually made by the Mortgagee for-taves, a8
nsurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made-by- the. Mortgagor::if
said sums shall be insufficient to make said payments wher the same shall become due and. payable, -the Mortgagor shall: pa
Mortgagee any amouhts necessary to mave up the deficiency. The Morigagor further agrees' that at-the end of ten years from:
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicahle ering:the bala
then resnaining due on the rortyage t. and. the-Mortgagor ‘may. ] fum: or emainir :
vears of the term. or the Mortgagez may. pay such prefinm apd add th A
repay to Mortgagee wuch premimm payment, with interest, at: the ¥a
over the remaining payment period.- :




