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MOWTUAQE OF REAL ERTATE BY i\%ﬁg _ fof aatherwood, Walker, Todd~. Murn, Atoriveyd Bl Law,- Gresylte, 8. €
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TAYH OF AUUTIGANDLAVA } :f"utr ABETIL RIDDYBRTOAGE OF REAL ESTATE BY, GORPORATION
COUNTYOF grmnnvinin ) - =N emo. - ST
L S : TO ALL WIOM THESE PRESERAEMAY GONGEIN, L

wHEngas, . Pravost Land Company, Inc,
I (»uwumnamduulm;d nnder the laws nl'll"» Bty uu[ with Carolina
(herslimfer setesivd 0 ns Morggagor) is well and 1ojly sndelited unto o
- i David M. Adams and lssle Mckélvny Adamsg
Urratimfier sedarsead by s Mastgagee) s pvnluuu:uc! hy the Mostyugor's pronissory nole d_l vven date Iww\vuh. e terum oF which are feorpn-
ratee habi by tirmien, i of-— g Hindred Forty Pive Thousand and No/10Dtha=rsc=cs =

L

;4.:.;.;”:::==t===ﬂ:‘:ner,-n"r""‘“"é’l""'""""”:""‘l)ﬂ"l\l!(’ ld:)l()(,()Q()u )l'l\i’i\l\\‘|||\)‘Q\hh‘
’ $10,000.00 on December 81, 1972; $20,000.00 on June 30, 1973} $20,000,00
" on January b, 1074 H{»,O(I)D.OO on January §, 19755 $30,000700 on January

5, 19764 and $30,000.00 on January's, 1977, i . 3
on the datea
with Gabeerat thes e D date al the ate nl 5 1 /4 ) Per ventim e aniim, (o be |u\||l~ pr L’M H\ al pa ymen ts

SCHEIE AL b l\l_uu,m]w ey horcattes bevae sdebted o the sath Marggagtes for sach funther sims aa ny. h.f‘.?n?m.\!s}m wi e the

Meshgtngirar it frg GolSs st e preninis, ibhc assessments, ropain, or for sy gthe Ppose:

NENS RSt A AT AN Dl e Mortgagsnr, meconsicderntum of the aloresaid debt, and i ooy o seeme 1ig prynent thevent, and of
ey bl Baardins oo il i Maaagin iy D sdebied i the Mortgaggee ol nny e fin ndvanees tiaile 1 o in wy geconnt
by e Muvigager ] wlane i sgpstderation of the fuether sunmc ol Thiee Dollar (-’“( e the Motgapor in bt well b baly paisd by the
Arartgagees e b e sealingg aid deliery ot s presents, the receipt whervol s hereby nl"(!IU\\"l‘!‘ul'lL T yvntedl, babnggaimed) sold
e e bk iy hese s senis n?m s e, harggin selland selease nnto e Mot tggtee, 1ts sueeaon nxalging

A T I TYRF N TtV TSN S I X w . B " g aenfle A . ™ \
- '\Ull‘l”:r' - a'..,.l.ll.,.‘._ (l’,::.m: .'.ll | I(E”[‘If;lgln_v‘l{lll |II|(:||'||-| Y]I\""A"l‘l 5htl 111;;1. pl‘(?{\;l'\"}f; \|,|li‘)“,““;ll\‘)':):'lul“.‘(‘)“n‘(l:m\k‘\l‘m“[‘\“\.('i“mu in
from Moo tdbe and heing on thoe northwostorn slde of Ashmore Weddyge Road amd
betig o portlon ot Y4 acre tract as shown on plat by W, A, Adams Jated,
()t'lufma»ll, LD, recorded in I'lat BooK K at DPage 201, and hnvln%. aceording
to a mare recont plat oentitled Property of David M. Adams dated June, 1072
by Dalton § Neves Co., bnginears, the followlng metea amd bounds, to wit:

REGINNENG at an dron pin on the northwestern side of Ashmorve Behlge Road
) and vonplug thence N Gh- 13 W, 1739.5 Teet to an bron ping thence H, A5- .
47 W, v7%.0 teet to an fron pin; thonco S, A0-5%6 L. 1204.1 Ceel to an ivon “.
P thenes Nl to b 37000 feet to an iron ping thencgeh, 5538 K, 173
Feet Sto an dJron pin on the northwostern atde of Ashmore By bdge Romd; thenve
with ghe notthweatorn side of Ashyggo Bridge Road, N. 32-5% 100 9o, Y (eet
to an’ bron,pin, the point off hogin®hy. ' _

Feoba wmdogatamd and agreed that the mortgagor intends to subdivide and
develop the abave doscribad land into 87 rosidentjal lotas of (\ppl‘\\:\'hne\!ﬁl"
the apme afye,  The mortgagees agreoe that upon th® veécetipt ol each tnstall-
ment ol pdneipal and intorvest pald on the note secured iy thin wouvtgage,
the mortgagess will release tvrom the llon of this mortgage o number of )
snld geaidential lats, which number shall be dotermined iy dividing 1 %0
inta the amount of the pringipal fnsfallment paid to the mortyagees un salds
note, the mrptgagses furthpr agroe that they will from time (v {ime

upon vequeat of the mortgagor, reloase a lot or lots from the |len of this
moy tgage, provided, however, that tho mortgagors shall fivat aubsatitute
collateral In the form of a savings account In a natfonal bank ov Fedeval
faavings mnl lean association in oan amount not less than $175,550 per, ot

heing teleaasd,  Nuch substituted collateral shall be held unmder a :
plﬁ\!lgv Al tyust agreement in a4 form approved by the martgagor aml the .

mot tggayeon,

i)
The mortgageos further agreg to subordinate the lien of this mortpage to the -
Flen vt a mortgage to be giyvon by tho mgrtgagor to a tfederal savings: and ;
Togn azaoctation in an oviginal princigul _amount of not wore than
flbe,ev e oo ta Finance the constructifn of streets, curbs, puttervs and
ot iities upan the above describoed land, :

.
i

ot w it ) il stingula® vighs, membess, hepeditmmepts, and appurtenances to e saue belonging By iy way meident of \pi\m\iniu,q. *

sl wdt g e e et and prafite which way geise ar e had thesefiam, mol meliding o)l heating, \\lumlm\;\, s bghting Riturey wow

o Bnentior atbanhel, vanpeted, o fted therat i gy manner i hetiyg the intentian oFthe parties hatelis Dt alt s Buiutes and equipment,

sthet i o nainl hinsaehold furnitare, he gonatdersd st of the real estate, . g :

VO IEAVE ANG TO TEOTAY all ek stignlar tho salcd presises witis the Mortgajee, it hétns, suectmons il asdins, Byevs:

.

e Mg eovermls that it is-JawbBilly svized of the premises horelmbove deseribead i Leo amiple slalite, '\\u\l-i\ havx ool vight and.
I‘ authu el 10 sel mx\wr ar-eneninbier the s, and i the prontres wre free and elea of all ligy
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