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To Have anp 10 Howp, all and singular the said pmpei@%;ﬁnto the Mortgagee, its succossors dnd amigus forevor.
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The Mortgagor covenants that he is lawfully seized of the prémiscs hereinabove describod in feb simplo sbwolute o !
(or such other estate, if any, as is stated hereinbefare), that he has good right and lawful authorlty to soll, oouvey, o
or encumber the same, and that the p g are freé and clear of all Hens and encumbranoss whatacever exoopt a4 '
herein otherwise recited. The Mortgagor fikther covenants to warrant and forever defend all and singular the -
premises as herein conveyed, unto the Mo forever, from and against the Mortgagor and all porsons whomsoever
lawfully claiming the same or any pagt thereof. T . v i L
The Mortgagor covenants and agrses as follows: v ]
' Lo S R
1. He will promptly pay the principal of and interest on the indegﬁdnem widex{ood by the sald note, at the e
fime and in the manner therein provided. Privilege is reserved to prepay at any time,' without premium or fos, the

entire indebtedness or any part thereof not lees than the amount.of one installment, or one hundmd dollare ($106.00),
whichever is less. B ) . : Lo ' .

2. Together with, and in addition to, the monthly payments of principal and intereat payable under the terma St
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this truat s hatolnafter - °
stated) on the first day of each month until the said note is fully paid: A
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- (8) A sum equal to the ground rents, if any, next due, plus the premiums that will next beoome due and payable - ‘
on policies of fire and other harard insuranoe covering the mortgaged property, plus taxes and asseotments .0
next due on the mortgaged property (all as estimated by the Mortgagos, and of which tha Mortgagor in '
notified) less all sums already paid therefor divided by the number of months to clapse before ode month
prior to the date when'such ground rents, premiums, taxes and assesstonts will become delingimt, such

sumstobeheldbyMor@ageelntmsttoﬁywdmundmu,pmnlumn,tuamdwd u.\
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{b) The aggregato of the amounts payable pursuant to subparagraph (s) those payable on the noto secured M
hereby; shall be paid in a single payment each month, to be applied to the following {tems {0 the order
Blated: "~ T e o R LT -

(1) taxes, special assessmenta, fire and other hasard insurance premiurme; _ _
* (1) interest on themuts wecured hereby; and ' t ’ T
(ur) amoltisation of the principal of sald note; -~ -~=-= - R LT G e Pyt

_Aby définléndy in the amount &f"such aggregate monthly payment, shall, unloss made g “the

- Morlgagor pricr to the diis ‘date of the next such payment, ‘vonstitute an evenit of default under
mortgage. At Mortgageo's option, Mortgagor will pay & “Iate charge” not ekoendiy
centum (4%) of any installment when paid more than fifteen (15) days after the due d
-~ .. ‘o cover the extra expense involved in Kiidling deliniiait fiyihéits, Hub ¥l Ik
not be payable 0ﬁt§“&h§ﬁﬁk§6&s‘ of any sle made 16 satialy the” Mdebtadaed shour
unless such proceeds are sufficient to discharge the entire indebtediess and all proper costs o

exponses secured thereby. | S

3. If.the total of the payments made by the Mortgagor urider {aJ of paragraph fﬁi'ﬁ'r'éf,%'d\lﬁg
amount of payments actually made by the Mortgagee as trustee for taxes or assceamont(a or ina
a8 the case may be, such excess shall be credited on subs#quent paymenta to be mads ¢

items or, at the optidn of Mortgages as trust@e, may berefunded to the Mortgagot.,,
payments shall not be sufficient to pay such-items wher the same s hecome

- Mortgagor shall pay to the Mortgsgie as trustes any amount,
) .

payment Wwill e made within thirty (30) days after written n
deficiency, whick notice:may be given by miail. If at
accordance with the provisions of:the 1
thereby, the Mortgages as trustéde shs

.. of the Mortgagor an it [
- shall be a default vind



