- The Mortgagor covenants that he (s lawfully selzed of the pretisés horéinabove desori
(or such-other ecstate, if any, aa ia stated horelnbefore), that he tiss good Hght snd lawlu)
oF encurhber tho same, and ‘that tho prémiscs are froo and oloar of all lsns snd snoumbranose
~herein otherwise reoited: The Mortgagor furthor covenants to wareant &nd forsver defend B} angd’
' »# premises a3 herein opnveyed, unto the Mortgages forover, from and agalist #id Mortgagnr ik lf pemsor
. lawfully claiming the dame or any part thereof, o '

TheiMortgagp'r gbyénxinta and agrdea as follows:

1. He will pr@lﬁ'htly pay the principal of and interost on the Indeldsdness sviilenced hy tho d note, | .
time and in the*mahner therein provided. Privilogs I8 resorved Lo rrepsy ab soy tims, withalt prémiom of ﬁ, the

entire indebtednesa or any part theroof niot lese than the atriutint of uie tustallinsnt, or ane hundred dollips ($100,00), 1
- whichever is lem o By N

i3
o

2. Togeth%ar with, atid in addition to, the monthly paymenta of principal and Interest payahla u:ggicr‘:ﬂm. wrms :

of the note seetired hereby, he will paaito the Morfgairen na teistan (nsder the lmm:{ of this Lrgddt ds hvelnifer:

stated) on the first diy of encle month until the anid note ls fully pail - ol

(8) -A sum equal to the ground renth, If any, noxt due, plus the premturms thab will next heaoma dué aind payable. 00
on policics of fire and other hazard Insutanoo covering the taartgagad property, plus taxes ind sasossments’ -
next duo on'the mortgnged property (all s estimnted by the Martgagss, and of whioh the Mortgagor Is .+
notified) loéa all sums alrendy pald therefor dividi g this number of monthy 1o slapss hefore ono month
prior td the date when sioh dround ronts, protufuitif,: taxes and nssssmanta will hspome delinquent, such-
- sums to be held by Mortgagee In trust to pry shld grotind rents, promius, taxes agd epeocial pwessments, »
(b) Tho aggregate of the amounts payablo pursuant to subparagraph () aud thoss payabls ofi the noto seoured -
* hereby, shall be paid/ina single payment each month, W bs spplied to the following %hml fn the ovder -
stated: v : B i LT
(1) taxcs, speoial nsscsmenta, fire and othior hasard nsurance premium;
(11) interent on the noto sdoured héralsy; and
-(1m1) amortization of the principal of sald note. . ERER s
Any definienoy In the amoubt. of much. aygregate momthly payment, shall, unless made good b th
Mortgagor prior to the due dato of the noxt such payment, sonstiiute an event of default, undor thia
mortgage. At Morlgagoo's option, Morigagor will W}{I ) 61
41

: 6 “Inte charge” not exceeding. 3
centum (4%) of any installment when pald more than fiftesn-(18) days after the due date of,
to cover tho extra oxpenss involved-in handling delinquent payments, but sush “late charge” shiall
not bo payable out of the proceeds of any sale mads to setify the Indebledness seoured. roby
unless such proceeds are suffictont to dischiargs the entire indehtedness and all proper costs
expenses socured thereby. | . s sri e

3. 1 the total of the payments-male by tho Mortgagor tider () of purageaph 4

> amount of payments actually ;ado by {he Motigugoo na triatee for tuxes oF nesndgil
as the case may be, such excéss alinll holcreditod on sulsoyuent paynienta to bs i
items or, ut the optian of Mortgngeo ns‘lrnsl;oo, may b refunded W the Morigago
paymchnts shall not bo sufficient; lp’-j‘x_\ such itomis-when tig satite slll

“Mortgagor shall pay to tl&q Moitgnge ng-trustps miy dinount 1)6¢ess
payment will be made within thirty (30) days aftdr written ¢ on

. deficioncy, which notico may bo given liy inlls If-atany tid
.accordance with-the provisions of : b




