_ - fault hereunder, and should legal

TO HAVE AND 'ro HOLD|
forever.

The, Mongngor eovennnu ha
absoluz@? that he has-good right
isanxefxeeandclearofgullens
forever defend all and singulir the premises |

1 That he will pmmptly pay the’ prindpal of and’ interes on
at-the times and in the manner thl}xein provlded or

2. That this mgértgage shall s
option of the Mortgagee, for the e P : repairs or.
purpuses pursuant to the covenai ,anceg of credits th
. bemade heteafter to the Mortgagor by the Mortgagee, and, for
due t6 the Mortgagee by the Mottgagor at any time hereaft
at the same rate as the Mortgage| debt and shal be payable on demand of th

- vided in writing; and the lien oé this mortgage securing siich advances and eadvances’ s}mll )
rights of the holder of nn) intervening lien or encumbrance.

. 3. Without affecting the lability, of any ‘person obligated” for the. payment

hueby, and without affecting th rights of the Mortgagee with respect to any se rity'not expressly released ! .
in writing, the Mortgagee may af any time, without: notice or consent, make ‘any ‘agreement extending the ime 7

or ofherwise altering the terms of payment of the indebtedness secured hereby
4. That he will kegp the imjirovements now existing or hereafter orected b

as may he required from time/to|time by the Mortgagee agrainst loss iy fire: and | her hazardsg ;\Sll(\ﬁi(}ﬁ and
contingencics in such amounts and for such periods as may he required by the Mortgagee jill pa promptly,f

when due, any premiums on such insumm e provision for-payment of which has not

.insurance shall be carried in companies approved hy the Mortgiigee and -the pohcncs and rcncwals thercof shall
be hekd by the Mortgagee and hdve attached thereto loss payable clauses.in favor of and in rm neeeptable to ;-

the Mortgagee. In event of loss Mprtgagor will give immediate notice by mail to the Morlgqgee, who may niake
proof of loss if not made promptly by Mortgagor, and each insurance company concerned, is hereby. authorized
and dirccted to make paymert for such loss digectly to the Mortgagee ins

jointly, and the insurance proceeds, or any part thvrcof may be .1pphcd by

reduction of the indebtedness hereby. seeured or t6 the rcstor'\tion or rcp.ur of the | pr
of foreclosure of this mortgage o other transfer of title to t in;,uishmcnt
indebtedness secured hereby, all right, title and interest of the’ ’lortgagor m nnd to any insuranice: policics {h
in force shall pass to the purchasdr or [,rantcu i

5. That he will keep all improvements now existing or herenf&er erected upon the moﬂgag, ] property in

good repair, and, in the case of a| construction loan, that he will continye construction until
interrupuon,;gnd should he fail tp do so, the Mortgagee ifiay, at its option, enter ]
ever repairs are nig¢essary, including the completion of ‘any construction work underway,

for such repairs or the completion! of such construction to the mortgage debt. - :

6. That the Mortgagee may require the maker, co-maker or endorser of any

_ carry life insurance upgn himself i a sum sufficient to.pay dll sums secured by this’ mortgs
Mortgagee as beneficiary thereof, jand, upon failure of the Mortgagor to pay' the’ premlums!
gagee may, at its option, pay said prcmlums, and nll sums $o ndvanced by the Modgag

of mortgage debt. .

7. That, together with, and {3 addition to, the monthly payments of pnnclpal and inleregt payable undet the
terms of the note secured héreby, he will pay to the Mortgagee, on the first day of each month, until !he ind teéa
ness secured hereby is paid in ful !
ance premiums, as estimated by th
premiums and public assessments, its opuon, pay ‘said ite
for to the mortgage debt. Thes¢ monthly cscrow pnymcnts wm not benr'm

8. That he hereby assigns all

have the right to have a receiver nppo{nted of the,rent:s
expenses attending such proceedings and the,exl atfon ‘of hia trus
issues, and profits, toward the pa ment of the! deb secu ed here

man thutsoever other than by deéath of the M gog
shall permit work on !he pro]ect become and remain inte

@
)



