‘ané}:i?;

+

TOGETH R with all snh};ulnx the rights, o bers, hereditaménts, -and n:px;_urlc,rianccs lo-‘ the Vne'l)clvongiu :
incidént q r appertaining, in ing’ all built-in sto d refrigorators;’ heating, air -conditionipg, plumbing” and. elect

to wall

it being t
the realty. Y ] . E . co E
TO HAVE AND.TO HOLD all and singular thi sald premises unlo' the Mortyagee; ity swccessors and: assigns forevi 7

-~ "The Mortgagor represents an ’:ma_ms, that saidMortgagor is seized of the above described. premis simple nbsolute;. that
the above described premises are and clear of all liens or olh’cr'cnuuml?rnnccs; thiat tha Mortguyor is lawfully

- wvey or encuinber the same; and llm‘(,lh_e Mortgagor.. ‘11 \:forever defend:the said
from and ggainst the Mortgagor and’ every. person: whomsoéver law! :

cting, fences and :gates, and any other qufﬂnnent"o; fixturés now, of héreafter, attached,” connected &r fitted
o

e iutenliqngof the ‘parties hereto that all’such -fixtures and equipment, othier than’ livuschold fur

THE MORTGACOR COVENANTS, AND AGHEES AS

1. That the Mortgagor will promb’tl}’ pa;"'thc princlﬁdl and |
- ‘times and in the manner therein provided, -~ T o

2. That this mortgage will secure the Mortgagee for any additional.susiis. which. may ‘beadvain
Mortgagee, for the payment of taxes;of public assessments, hazard .insurdnce-premiums;
provisidns of this mortgage, and also for any'loans or advances that may’ ter he's
the authﬁ;ril}\; of Sec. 45-55, 1962 Code of laws gt .South - Carglina; as . i, o
interest at the sdnié rate ot ‘rates ad lh:\ﬂn‘g,\daﬁd‘ln' ald note unle:
demand of the Mortgagee, unless otherwis\e rovided in writing. =

v . I . -
3. That Mortgagor will keep the improvements;ofi the! mortgaged prémiscs,. hefliel
against loss by fire, windstorm and othei hazards fn*a suim not less thliln:lhc"bafun‘c‘c’ du
- -companies acceptable-to the Mortgagee, and: Mortghgor does hereby assign -the. pblicy. o
- =agrees that all such policies shall.be ﬁel& by the Mortfragee should it so.require and
Mortpagee; dnd in the event of ‘loss, Mortgagor will give immediate notice thereof to t
Mortgagor at any time fail to keep said premises insuted or fail to pay the premiuing for il insura
sich ‘improvements to be insured, i the name of the Mortgagor and reimburse itself f cost- ol 3

v

herejnabove provided,, - . -

. 4. That.the Mortg will keep all improvements, upon the,mortgaged premises- in good.,
_so. ll}c Mortuagee may. M its option, enter upon said premises-and make whalever repairs are;
repairs tp the mortgage debt -and collect .the same under this mortgage, with in}grcst'us here

o 5;‘ That the !\'iyg lgﬂgccA may at any time require the issudnce and mninlcn;m[-l: of instiran the 3

- sinder the indebtedness secured hereby in a sum-suffidient to pay the mortgage debt, with the Mortgagee. as- |
|;rc‘:niumsinre not otherwise paid, the Mortgagee may pay said premiums and any smjount so. paid-sl ccome a part of
debt, © . - ! )b SCOME,

6. Thiat Mortgagor. agrees to- pay all taxes and other public assessments levied against - the mortya
due dates thereof and. to exliibit the receipts therefor at the offices of the Mortgagee immediately upon
gagor fail to pay-such taxes. and assessments when the same shall” fall dae, the Mortgagee may, at g
the-amounts -so paid to the mortgage debt and collect| the same under this mortgage, with interest

“hiateif “this mortgage secures a “construction loan”, the Mortgagor agrees that ll}« principal
I shfd,! be dishursed to the Mortgagor in periodje payments, as construction progresses, in acuos )
a Lonstruction Loan Agreenient which is separately. exccutéd but is made a part of (hu» mortgajze and:
- 7 ' ‘ ‘ -
N Lo . N T

& That"the Martgagor will not further enciimber the premises above described, without the
>hou)(l>‘§hc Mortuagor so encumber such premises, thd Mortgagee may. at its aption. “declare the i d
immediately due anml payable and may institute any proceedings necessary to collect said indebtednes

‘hat shiould the Mortgagor alienate the- mortgaged premises by Contract of Sale, Bond for Title;,
hin morfgage indebtedness is not paid in full,| the Mortgagor-or his Purchaser shall be requirgd -tg f
cation for an assumption of the mortgage indehtedness, pay the reasonable t s required by the AsS
assumption. fuinish the Association with a copy.of the Contract of § Bond for Title, sor De Cony
* rate_omitthe loap balance existing at the tine of transfer modified-by increasing the intérest rate 'on the
. mum rate per’ aonum permitted to be charged at that time by applicable South Carolina law, uéarlesser incr
-~ be determined by-the Association. The Association will notify the Mortgagor or his purchaser of glgé n
“meits. arid will mail him a new passbook. Shonld the Mortgagor, or his Pure . fail to comply with-
paragraph, the Mortgagee. at its option, may declare|the indebtedness hereby se «d to be immediately du
- ihistitute any préceedings necessary to collect said-inde¢btedness. : :

« . 110, ‘That should the Mortgagor fai] to make payrtients of principal-and interest as due on the promissory ninte 4 e shall he
unpaid- fov'a period of thirty- (30) days. or if there should be any failure to comply with and abide b by-1 h sharter: of
the Mortggagee, or any stipulations set out’in this mdrtgage, the Mortgagee, at its option. may write to th 1

. address ‘giving him -thirty (30) days in which to rectify the said defutlt nud shoukd the Mortgagor fail to rec

id thirty. days. the Mortgagtee, iay. at its op}ion, Wigrease the interest rate on the loan balance for th
for a lessér term to the maximiii” rate ‘per annum pcr{‘nitlcd to be charged - at that time by -applicable: Soudl
increase’ rate as may be determined by the Associatioh. “The ‘monthly payments will be adjusted accorglinigly.” -

: 1¥ That should the Martgagor fail to maké paymdnts of principal-and interest gs due on the promfisor
- installment becomevpast’dite for a period in-excess pf 15 days, the Mortgagee iy collect a*{lat
equal to five (5% ) per centum of any such. past due installment in order to cover the extra ex

“ - delinqitent payments. © ° . - B

12 That the Mortgagor herehy assigns to the ,&{;o tgagee; its successors and assigns, all the r “fssnes. and p
4 ‘the mortgaged premises. retaining the right to cvollect the samie so long as the debt hereby secured’ s not fn arrear!
" .should any part of the principal ndebtednéss, or interest, taxcs, or firc indurance premiums, be pastidue.
=inay without notice or further proceedings ‘take over the mortgmfcd premises, if they shall be occupled by- it -
collect said rents and profits and apply the same to|the indebtedness herelfy secured, without Hability-ta. account for_an
than the rents and profits actually colfccted, less thd cost of collection. nnd, any -tenant is duthorized. upon request |}
make all rental payments direct to the Mortgagee.*without liability to the Mortgagor. until notified .4
- .and should said Premises at the time of suc?n defanlt |be occupied by the- Mortgagor, the Mortgagce
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or preskling in th
ment of a receiver with authority to fake 1 of sald ¢ ises and .colleet such rents and prol
ing the cost of collection,” to the mortgage del)t,'.—‘wx hout liability- to accouant for. anything more th
collected. ¢ L oot % L . i :

13. That the Mortgagee, at’its option, may require the:Mortgagor to-pay to the Mol

note secured hereby is fully paid, the following sunis [n addition to the payments.of principal .4

cqual to the premiums that will next hecome due.and payable on policies of ahortgage guaranty. \
hazard.insuriince covering the mortgaged property, pllus taxes, and assessments next-due on:the mortgaged p

the Mortgagee) less all sumg already pajd therefor. dﬁidqd by the number of manths to clapsa hefore ond'nj

such premiums. taxes. and asséssments will he. due’and payable, such to be held by: Mortgagee:to p;
“special assessments. Should these payments exceed the amount®of payments I} le by the: Martgaged: forst
insirance premiums, the excess may be credited by the Mortgagee on : hysth

-« said sims shall be insufficient to make said payments:when' the same f
Mortgagee any-amqunts necessary. to make.up'the deficien N
hereof, Mortgagee iay, at its pption. x:r]i;)ly’f
age. deb

then remaining diie on "th
years of the term. orith
repay to Mortg: i
over the remaining’

may pa




