TO HAVE AND TO, HObD all and

forever

forever defend all and. lingulnr the’ premim
“all persons whomsoever lawfully clnlmiﬁg the

The Moztgagor covenants and agreep as follmm

be made hereafter to the Mortgagor by the Mortgagee, ehd- for any other or furthé bligatl' i

due to the Mortgagee by the Mortgagor at any time hereaftet; and that all sums 56 advanced shall bést fok :
at'the same rate as the Mortgage deht and shall be payable on demand of the Mortgages, vnfess ottierwiss pro— =
vided in writing; and the lien of this mortgage securing such udvance& and reddvanoes shaﬂ be- saperfm ta the
rights of the holder of any intervening lien or encumbrance. : -

] 3. Without affecting the liability of any person obligated for the payment of. any i‘ndeBied '

hereby. and without affecting the rights of the Mortgageo with respect to any security not . expressly reieagod
in writing, the Mortgagee may at any fime, without nbtice:or consent, make any agresment exténdlfig the Hine
or otherwise altenng the terms of payment of the indebtedness secured hereby. - - _ -

4. That he will keep the improvements now existing.or hcrmfk-r erected on the mortgagad Property {risnted
a5 may be require od from time to timé by the Mortgager against l(m by fire-and other halnfdé\[i\nm}ﬂes atid -
continzéneies in such amaonnts nd for such periods as may be required by the Mortgng.,ee and will pay mompﬁ%
when due, any premiums on such-insurance provision forspayment of which has not been mads Higreiabefors, All
wsirance shall be carried in companies approved by the Mortgagee and the policied amd renewsls thereot shall” .
e held by the Mortgagee and haye attached thereto loss payable clauses in favor of and in form iu(,t'pmbhv th’
the Mortuagee. In event of loss Mortgagor will give immediate notice by mail to. the: Mortmgrev who may make
proof of loss if not made promptly by \h)rtg.n;,rxr, and cach insurance company concemcd is herehy aathigtived
and. directed tp make puyment.for such liss directly to the Mortgagee instéad of to the Mortigagot and W(Jru,ﬂﬁ,ﬁﬂ ‘
pvintly. and the insurance proceeds, arfany part thereof, may be applied by the Mortgagee at fts’ optian either to- f’h#‘; .
reduction of the indebtedness here by secured or to the restoration or repair of the property durmiged. T ovept
of foreclosyre of *this miortgage or other transfer of title to the Moru.,.u,ed property: i %ﬁnﬂehmcm of the
indebtedngss secured here ‘by, all right, title and’ interest of the Mortgngr}r in and to- ani figg: ptﬂ]bié@ ﬁiﬁ"ﬁ -
in force shall pass to the purch.xs(-r or grantee. . RS

5. That he will keep all imprévements now existing or hereaftor erected hpcm the mortgaged gﬁbpmt
good repair, and, in the case of -a construction loan, that he will continue’ cona&fuctlon wntll- éompletion wit Kmﬂr
-~ interruption, and should he fail to do so, the Mortgagee may, at its aption, entér upon sild prémises; fhake what
ever repairs are necessary, including the completion -of any construction work undetway, n;nd dmge ﬁle é#psﬂ%l
for such repairs or the completion of such, construction to the moﬂgng&.dabt R :

6. That the Mortgagee may’require the maker, ¢o-maker or endorsef of miy Indebtedriess séouied hamby o
carry life insurance upon himself in a sum sufficient to.pay-all.aums secured by this mortgage, daflgmitng ﬁﬁ i
~Mortgagee ag beneficiary thereof, and, upon faflure of the ‘Martgagor to pay the preiniuras. thersfor -
gagee may, at its option, pay said premiums, and al} sums s0 advanced ’by (hé Morfgégee Sfla bocams & t)ﬁtf .
of mortgage debt. - ’ )

7. That, together with, and %n addition to, he momhly paymenis of ptlncipel and [ntefest psydﬂé utider ﬂw o
terms of the note secured hereby, he wiil pay:to the Mortgagee, on the first day of each month tmtﬂ the mdaHed-v

ance premiums as estimated by the Mortgagee. and; ox the faﬂure of the Moﬁgagbf W pay
premiums and public assessments, the Mortgages may at jts: :option, pay: #aid fterng and ¢liar
for to the mortgage debt. These mmnh]y eserow Baymcnte w:ll not bear Smerest to th

8. That he hereby ‘assigns all the rents, issues, and profits of the mortgaged prem
fault heréunder; and should legal proceedings be iristituted pursuant to:this instrament, th
have the right to have a receiver appointed of the ;ems, {£%ues, and profits; v ér 1

. expenses anending such procecdifigs and the executios of‘hij trust as receiv _
“issues, and profits, toward the payn{ent of the debt secured hereby :

9. That, at the option of the Mortgagee, this mortgage‘
gagor shall convey away said mortgaged ;premises; or §
manner whatsoever other than by death. of-the- Mortgagor
shall permit work on the project to becomo and remain dnterruipted
writtén consent of the: Mortgagee ' :

attorney at lnw fo "coﬂ,

all theraupon b




