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ut thot time it is insured unter. QM pxovlalons of the lutlonal. Ho
ance premium chorge of one per centur (1%) of the-opiginal pr }
the adjusted premium exceed the uggregate amoubt of pramium chargen whighiy
guge has continued to be Insured until matutlly; phyment
to the Secretagy of Housing and Utban Devalopmént o
2. Thut, together' with, and In dddition to, the
terms of the note secured hmehy.‘ho will pay to Al
18 fully puld, the following sums:

fut An amount sufffcient to providy
ment end the note secured here
held by the Secretary of Hounin
() If and w0 long o8 st note of sven date wnd this® thetroi
Nattonal Housing Act, an &mount sulfielent 10 kecumulate 1y’ the handa of the
dete the annual mortgege nsurence premivm, in order 10 pravida:wuch-helder with funde
Sucratary of Housing and Urban Development pursuant Lo the. Netianal Jig
Regulationa thereander; or
(1) I and so long as anid tole of even dete and this lastrament are held by' e aeérm. MH us
velopment, s monthly charge (in lieu of 8 mortgage lhsurance premium) which ‘shall be in an am unl aqun té
twellth (1/12) of one-half {4) per contum of the average outstanding balance dus vn lha now compuml wnhou ,.k
inle acoount delinguencies of prepaymentsg
L1 A wum equal to the ground rents, If eny. nent due, plus the preminma that will next b\ncoma dye and payabla on poucles
wf fire and other hazard insurante covering the mortgaged property, plus taxes and anmaddmenta' nekt due off the moigaged
property (a1l we eatimated by the Mottgagee) lean all wnme atready patd tharefor dtvlded by the number of diontha tonhpaé
hefore une (1) month prior 1o the date when such giowid fente, preminme, taxes, a and a8 \a will become delinquént,’
surh suma to be held by Mortgagee in trust 1o pay sald grounid renis, preminume, taxes, and; special aswanmenll- and
. ALl payments mentioned In the two preceding aubaections of thia paragreph and all paymenta to be méda-under, the’ note
sevured heceby shall be added together and the aggregate amount therea! ahall be pald by the Morigagor each month:in a
stngle payment (o be applied by the Mortgager tg the following ttema tn the order set forthe H
(1) premtum charges umder the contract of inaurance with the Becretary of Housing and Usban Devalopmen‘l or mon\hly
tharge Gn lieu of mortgage insurence premium), ne the cane may \m .
1 taxes, speciol ansessmentn, fire and othee hagatd Inguranos prémiumale . > :
) inteeesl on the nale aroured hereby, and

UV amertization of the principnl of asid note

Any deti bency i the amount of any such sgeregate monthly peyment, shall, unjess made gobdd by the Mortgagor prior to F

e due dute of the nest much peyment conatitude an event of default uader thin mortgage. The Mortgageo may collect a

ety charge' et to exceed two cents (1) Tor eash deliar ($1) of each payment mow than fifteen (15) days-in arrears to
vor the cxtre expense involvead in hambling delinguent payments,

31t the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall excced the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of Insurance premiums, as the case may be, such excess, at the
aption ol the Mortgagee, shall be credited on subsequent payments to be inade by the Mortgagor, or tefunded to the Mortgagor. .
I huwever, the monthly payments made by the Mortgagor under (b) of paragraph 2 pregeding shall not be sufficient to pay
tarer and asscasments and insurance premiums, when the same shall becomo due and payable, then the Mortgagor shall
Py 1o the Mortgugee any amount necesaaty to meke up the deliciancy, on or hefore the date when payment of such
Laxes, gnsessments, or insurance premivns shall be due 1 ut any time the Mortgagor shall tender to the Mortgagee;.
i uccordunce with the provisiond’ of thé note secured hetoby, full payment of the entite, indebtedness represented
thereby. the Mortgagee shall, in compiiting the smount ol sueh indeWtednens, credit to (be acgount of the Mortgagor
all payments mode under the provirions of (o) of patagraph 2 heteol which the MOHE!\R&E has not. bECONE obligated
fo pay to the Secietary of Housing and Utban Development, and any balance remaining in the funds dccumulated
uader the provisiona of (6) of patagraph 2 hercot. 1l there nhall be o defanlt under any of the provisions of this
mortguge resyliing in g public anle of the premigor coveted hereby, or Il the property is otherwise achuired after
default_the Mottgagee shall apply, at the time of the commencement of auch proceedinga, or'at the tims the pmperty
in therwine sequired, the balance then temnining fn the funds accumulated under (4) of patagraph 2 preceding)as y:
a Credit ugninat the amount of principal then temaining unpaid under the aote secured heteby; and shall pmpetly
adjunt any payments which shall have been made uundet (o) of patagtaph 2.

14 lhat he will pay all taxen, arsessmenta, water tated, and uther governmental or municipal charges. ﬁnes.
or impositions, ot which provision has not been made heretabefore, and in defanlt thereof the Mortgagee may pay.
the some, und that he will promptly deliver the officinl feceipta therefor to the Mortgagee, ‘1If the Mortgagior fails
th make uny puyments provided for in thia mection or any other payments for tnxes, asmesgments, or the'like/the
Mortguges may pay the samo, and all aume wo paid nhall boue interent ot the rate aet forthinthe note' sdcured hereby
from the dute of such ndvance anggahall bo secured by thin mortgage.

5 That he will keop the premises in as good ordat and conditton as they are now and Wlll nOl commit or pel“
mit any wunte thoreof, reasonable weaf and teg excepted.

6 That he will keep the improvements now existing or herealter etacted 9;\ (hq mertgaged property.

¢muy be required from time to time by the Mortgagee againsl loss by. {ite and other hazards, cqsualths aqd
gencies 4n such amounts and for such pedoda as may be requlied by !i\e Mortgagee an \vlu 1) promgt H
duc. any premiums on such insurdnce provision for paymedt of which hes not heq:\ mad he i bf‘l'é A}fh\ U
anc e shall be carried in companies approved by the Monlgagée and the polloles and tenswals theteof sh Xi
by the Mortgugee and have attached theteto loas payable clauses in favor of and in form acceptable (o
gogee In cvent of loss Mortgagot -will give immediate notice by mail to the xlnageo” who may } ak,
losn 1l not made promptly by Mortgagor, and each.inmutance company cencerngd eby authorlzed
ta muke payment for such loss directly to the Mottgagea instead of to the ottgagor and Noxtgagee Join y, @
insurance procecds, of sy part thersof, may be apphied by thé Mot(de Rttits: LETEL R uctl
the 1ndebtedponn horeby secured ot to the restoralion br repalr of the propierty. da Ko {
this mortgage or other transfer of title to the Mottgaged propery:in:extingpishmant of;
horeby, all right, title and interest of the Mongagm ln and to any lnwm co‘pollc @
the purchasor o1 grantee, ) " ’

7. ‘That ho heteby wsnigns ull the rents, lenyan, and.profjt ‘N
foult hercunder, and should leg;\ i proceedinge be Imﬂlt\lléd uan
hove the right to have a {ecehm appoluted of the renta, inkue, &
oxpenses attending ‘such?proceedings and the execution:of t
rents, issuen, and proflt- rd the payment of o debl mm}d rohy,




