MODIFICATION' & ASSUMPTION AGREEMENT

STATE OF SQUTH CAROLINA " Ipan Aceotmf.N"
COUNTY OF GREENVILLE- 4

WHEREAS Fidelity Federal Savings and-Loun Associstion of Greenville, South: Carolina, hereinnfter re!erred ta u the ASSba
CIATION, is the owner and holder of N issory note dated -————-Augu&t-—lé-’——l9615 uted by

John D, Ashmore. Jr. 1n the ariginal sum of §- Elmr
interest at the rate of _6 3/4 _« and secured by a first mortgage on the premises. %ﬁn§ known as Lot NOS. 27’

& pt. Lot 30 Byrd Bivd. & Douglas Dr., Country Cl sﬁ%tiexgecorded in th§ RMC office for
Greenville Coun§ in Mortgage Book - 866 . page 181 title to which prop grty is now being tmnsfsnod
to the urdersigned OBLIGOR(S), who has (have) agreed to assume sald mo ge loan and to pay the balance due thereoh

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortg aged premises; p ihe OBLIGO'R nmj Mo

assumption of the mortgage loan, provided the interest rate on the balance due is Inc -from

rate of - ————————"%, and can be escalated as hereinafter stated, :
NOW, THEREFORE, this agreement made and entered into this 30 day of June v 19—2—2—:. by and Hetween

the ASSOCIATION, as mortgngee and - Perry M, pa'rrOttL Jr. , —
rs assuming OBLIGOR, - - N - <

WITNESSETH: ' .

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIA“QN to the OBLIGOR, receipt of which is
hereby acknowledged. the undersigned parties agree as follows:
111 That the loan balance at the time of this assumption is $-17,496.54 ; that the ASSOCIATION is presently increu-

ing the interest rate on the balance to 6 3/4 ¢2. That the OBLIGOR agrees to repay said obligation in monthly Inﬂhﬂﬂlehu o
of $-136.41  oach with payments to be applied first to interest and then to remnininx principal balance due from momh to

month with the first monthly payment being due July 1
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obﬂ tion may {rom time to tifhe in the dlgede tf
of the ASSOCIATION be inereased to the maximum rate per aninum permitted to be charged by the then applicsble South Caro 'Y

law. Provided, however. that in no event shall the maximum rate of interest exceed ( )% per snmxm gn
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of t
OBLIGOR(S) and such increase shall become effective thirty (30) days after written natice is mailed, It {s further sgreed thlﬁt @
monthly installment payments may be adjusted in proportion to {nerements in interest ntes bo allow the obligation-to be rotired
in full in substantially the same time as would have occurred prior to any escaiatlon in lnte

(3} Should any installment payment become due for a period in excess of (1F) 38 the ASSOCIATXON may eollee! s
“LATE CHARGE"” not to exceed an amount equal to five per centum (5%) of my ue installment payment.

ments. including obligatory principal payments do not in any twelve (12) mont| I£¢an<><1 bexfhm ng. on the anhivergsary of the assum)
excexd twenty per centum (20%) of the ariginal prineipal balance assumed. Further prl vﬂe 1s feserved to pay in excesa of
per centum (207 ) of the original principal balance mssumed upon payment to the ASSOC ATION .of s préefoium 4] to six (0¥
months interest on such excess amount computed at the then prevailing rate of interest according tp tho terms Of is mgreqment
between the undersigned parties. Provided, however, the entire balance may be paid in full wlthont any additionsl premium daring any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to cala z
o 151 That all terms and conditions as set out in the note and mortgage shall continue In fu}l foree, BXMM as mod fied mrqsdy by
this Agreement.

(61 That this Agreement shall bind jointly and mvemlly the suceessors snd assigns ¢ the ASSOCIATION and OBHGOR, his

beirs. successors and &
INWITNESS WHEREOF the parties hereto have set thelr handy and seals this —30 day of - June 372

In lhe‘ pregence of: M . . FIDELITY FR-D RAL SAVINGS & LOAN ASSOCIAT‘ON
M SR AT i /) bl

(4) Privilege 18 reserved by the obligor to make additional payments on the principal bahnce assumed providing that. anw -

In consideration of Fidelity Federal Bavings and.Loan Auocinﬁon cvrmﬂ
consideration of One dollar ($1.00), the receipt of which {s hereby- ugnow M‘q] (we) Ule
GOR(S) do hereby consent to the terms of this Modification and Alaumpuon A:rcemgn

In the prgsence of: N
_M 2. 5'5/4/&(/

P

STATE OF SOUTH CAROLINA }
COUNTY OF GREEN’VILLE ) .

Personally appeared before me the WM

by David H.Wilkins, AttY: Perry: M

sign, seal and deliver the forezotng Azrummf(

SWORN to bafore me this .

day o
L et
Notary Public fo! Sough Qgro T
My commission exb i




