# g tiwe 2t e inswssd under the. pxovlsi
ses gaendiun chage of one per centum: (I
i slivsned premivg excesd the eggregs
pags kun contioned 10 be fnsured yntil g
i 3‘\« Sacestsey of Housing apd Urban De
Tist, togsther with, and in nddi
.f.s;c«» ‘of s uote secwred hereby, he
1 fatly wid, the Wllowiog sums:
I5; A swwwal saflicient Lo provide the hol-
vl pod the oote secured hereby ere Iisuted, or & monthly chtrg
1wid by thie Secretery of uouumg #nd Urban Development, a8 [{
2) 4 wod 6o Loog #6 seid note of sven ate dnd thiy {natriiné
Kattonel Houwwing Act, an emount eufficlent to mccumulate in ‘thé’
fune Gae aoanel morigage insurance premium, in order to pxovide
Luspetiry of Housing and Urbsn Developipent puraus th
Yaogvletiouy thereunder; or
. # vod vy luoy ee seid note of even date and this lmmun\em are held by ihe
velgpmunt, & wontily cherge (in ligu of a mortgege insurance premium) which: shall be i
twalfth €5/12) of one-helf (V) per ceptum of the average outstanding baiance due on Lhe
Mty sscopat delanquenciés or plepaymenls,
‘u . £ bun aquel Lo the ground rents, if any; next due, plus the premiums lhal will noxt becdme
of tae pad other hererd msurunce coverihy the mortgaged propenty, plus taxes and assessmen!
g iy (Uil we cetimuted by the Mw‘”i:) 190! all sums already paid therelor divlded \

4

welors wue () month prior to the dete whi
v Buwr 4y be beld by Hortgegee in trusiio pay sald ground’ ’}ents, premiuis, taxes, and.8pec ul a
£ peypuauty weationed an the two precedin subsections of lhls‘parngmph and all payments,
e wad berely shell be added logether and the aggregate amount thereof shall be pald: by the Mor!gag
tgis puywoet o be spplicd by the Mortgigde to the following items ln the order set fortht i -
‘4 grunaun chergee under the contract of Masurance with the Sccretary of Housjng nnd Urhan Development. or monlhly
charye (10 Leu of wortgege insurande premium), as tho case may be; . .
‘38, wwrer bpeciul wesessments, fire and.other hazard insurance premiums} ’
120, sutsacnt on the note secured hereby; end v
1 wtasrisswtion of the grincips) of ssid note. - .

Sy Gafie ey o the smount of any such sggregate monthly payment, shall, unicu made good by the Mortgagor prior to
T Gus deie ...1 tie next such payment, ¢onstitute an event of default under this mortgage. The Motfgagee niay collect a
“ga cherge’! not (o exceed two cents (2¢) for each dollar ($1) of each pnymenl more than Ii(teen (15) days in“arreats to
<o Ue cruw crpense Javolved in bandlipg delinquent prymenta. : L
. 1S tim votdd of die payments made by the Mortgagar under (b) of paugraph 2 prqccd g shall exc
a uu w tually made by thy Mortgagec for taxes or assessments or insurance premiums, as the case may be, such exce
copvsn oA din thor gagec! shall be credited on subsequent pagments to be made by the Mortgagor, or refunded'to't Mortgagor.
1 heswever the montily payments made by the Mortgagor under (b) of paragraph 2 preceding shall not. be, Sufﬁciem‘ to pa
cesar gad eomsbneots snd mburance premiyms, when the same shall become due and payable, then: the Mor hall ;
sy i tue Nortgeges sny smount pecessary to meke up the deficiency, on ot ,before he de
ceres, essersuwents, o msurance premiums sholl be due. If at any time the Mortgago shallt
s ke s satenes with the provigions of the note secured hereby, full payment of the ghit
wcatqy the WMortgeyee shall, in computing the amount of such indebtedness, credit to. the account of -t
v yvy ety mwde under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not: becom obligated
4, ywy 4 the Seeretery of Housing and Urban Development, and any balance remaining in the funds ‘accumulate
nh’.xr i prevassons of (L) of paragraph 2 hereof. If there shall be a default under any  pro ns_of
weatguge tesviting 1o g public sele of th{ premises covered hereby, or if the property is
tadevit, e Mongugee shull upply, at the time of the commencement of such proceedings, or‘at the time the prope y
2 matwise woquited, the bulence, then remeining in the funds accumulated undet (b) of paragraph‘2 preceding; as:
3 1qx6y wgmnst the pmount of principal then remaining unpaid under the note- sécured hereby, ‘and” shali propexly
whaval oy peywents whach shell have been made under (a) of paragraph 2. - R
4 Tuw he will poy Bl tuxes, assesyments, water rates, and other governmental-or municipal charges. fin
et iaons, lor which provision has not been made hereinbefore, and in defadlt thereof the Mortgagee may. pa
e swue. wud thut he’will promptly deliver the official receipts therefor to the Mortgagee\ ‘i the Mort
) wwke sy peymentsrprovided for in this section or any other payments for taxes, assessmen!s. "ot th
Wesrt grges vy puy the seme, and all sums 5o pajd shell bear interest at the rate sqt forthinthe te seciire
frem e 4yl of such edvence end shall b;secur by this mortgagé. T tL i e
4 Thet he will l'eep the premises in as good order and condition as they are nov gind wxll not commit [
Py Wy urere 'T;erwt teﬁsonubie weay an;i tear excepted. .

wary o mqwm«ﬁ lrokn time to time by the
ganaiss M swrh upounts end for such ng of
Gy why prewivgsion such insyténce pro
saw & hsll be currfed in companies eppto&ed by the Morlgag¢ |
by e Wongegeeand have attached thereto ‘1084 payable’ clauses In fav
togss to event of loss Mortgegor willglve Iimmediate notice by~ ‘mail to the Mox
tens M not mede promptly by Mortgagor, and each-insurance ecompany concernt he b‘
v usre puyment for guch loss directly tothe Mongngec‘ nstead of to the Mortgago ‘ang
servisuek ppoceeds, or eny part thereof, may be' sapplied®dy the. Mottga de at: it
fie mdvinedness hereby secured gf to the restoration or repair of the:prop x[y dj
iy wortgege o other transfer of ‘title to the Mortgnged property:in. extingulgh
bsratsy, w11 nght, title end interest of ih‘ Mortgagor fh and to ariy\insltance’p
i yw-‘haw o1 yanlee. -
Thet he hegeby psgigns sll.
fault be:ewdw, end should legal pu
kevs the right Lo bave, s tecelver eppoint
wrpemsaes sdiending such-proceedings an
taets, issues, eand profits; é

e



