y’ selzetl, of the remlm homlnabovo demllmd in feq simple
has ood right and mful uthority t6 sell convoy. or enctumber the sama, and that the prem.
: all lens and eiicumbry 'hatxouver. Tho Mortgagor further covenanta to warrant and
‘ ' piemises unto. the Mortgageo forover, from and against the Mortgagor and

Tafming th sdthe or any- part-thereof. -

“'The Mortga bo ennnts an: apées as follown .
1. That he will. promptly pay the|principal of and Interest on the lmlcbmdnﬂﬂ evideneed by the suid note,

at the times-and in the manner. therein  provided, or as modified or extended by mutual agroement in writing.

- 2. That this mortgage shall securd the Mortgageo for such furthcr sums as mity be advanced horenftor, at the
option of thé Mortgagee, for the payment of taxes, insurafice presmifutns,” publiv asuousiments, repaira or other
purposes pursuani to the covenants herein, and also any futther loans, sdvances, readvances or eredits that may
be made hercafter to the Mortgagor by the Mortgagee, and for. any other or further obligstion or indobtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate .as the Mortgage debt and-shall be payable‘on demand of the Mortgages, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvanees shall be mper {or to the
rights of the holder of any intervening lien or encumbrance.

8 Without affecﬂng the liabilitytof any person obligated for the payment of any indebtedness secured
hereby, and without affocting the rights of the Mortgagee with respect to any security not expressly relonsed
*in writing, the Mortgagee may at any time, without notice or consont, make any agresiment nxmmllnu the tme

or otherwise “altering the terms of payment of the indebtedness secured herehy. - o

4. That he will-keep the lmprovemcnh now existing or hereafter erected on the mortnged property nsured
as may be required from time to time by the Mortgagee against Joss Ly fire and ather hnzards, casualtios and
contingencies in such amonnts and for such periods as may be required by the Mortgages and will pay promptly,
when due, any premiting on such insurance provision for payment of which has nof heen wnade heveinhefore All
insurance shall be carried in companies approved by the Mortgagee and the policies and venewals tereol shall
" be held by the Martgagee and have attached thereto loss payable clanses i favor of and in oo aceeptable o
the Mortgugee. Tn event of loss Mortgagor will give immediate notice by mail 1o the Motgapgee, who nay make
proof of loss {f not made promptly by Mortgagor, and cach insurance company coneerned b herehy anthonzed
and directed to make payment for such loss directly to the Morlgagee kstend of to the Mintgagor aned Mosiuagee
jointly, and the insurance proceeds, or any part thereof, may he applied by the Mortgagen at it aption either 1o the
reduction of the indebtedness hereby secured or to the restoration o repair of the property damaged Inevent
of foreclosure of this mortgage or other transfer of title to the Mortgaged property i extingubshoent ol the
indebtedness secured hereby, all right, title and interest of the Mortgagzor in and 1o any dnwirgnce pohicoes then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or herealter erected upon the mortgnged property In
good repair, and, in the case of a construction loan, that he will continue construction until completion without
.interruption, and should he fail to do so, the Mortgagee may, at its option. enter tipon said premises, make what-
ever repairs are necessary, including the completion of any coustruction work underway, und charge the expenses
for such repairs or the completion of such construction to the mortgage debt

6. That the Mortgagee may require the maker, co-maker or endorser of any indehtoduess reenred hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by thie mortgnge, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premimus therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgages shall hecome a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and tnterest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ench month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public asgessmeonts and nsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay wll taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances, there.
for to the -mortgage debt. These monthly escrow payments will not hear mterest o the o tgagor (o

8. That he hereby assigns all the rents, issues and profits of the mortpaged promises from pnd after any de-
fault hereunder, and should legal proceedings' be instituted pursuant to this instrament, then the Mortgagee shall
have-the right to have a receiver appointed of the rents, issues, angd pfofits, who, alter dedueting allehneges and
expenses attending such proceedings and the execution of*his trust as receiver. shall apply the renidue of the rents,
issues, and profits, toward the payment of the debt secured hareby.

9 That, at the option of the Mortgagee, this mortgage shall become due mnl payable hnlh\\uh W the Mort.
gagor shall convey away said mortgaged premises, or if the title shall hecome vested in any other peron in any
manner whatsoever other than-by death of the Mortgagor, or, in the case of 1 construction lonn, if the Mortyngor
shall permit work on the project to become and remain. interrupted for a period nf filteen (15) dayy without the
,written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold nnd enjoy thc premises ahove conveyoed wtl’ there is w defuult
under this mortgage orin the note secured hereby. It is the true meaning of this instrument that i the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, med of the note sacuyed heveby,

< that then this mortgage shall be utterly¢null and void; otherwise to rematn in full furee and virtue, 1 theee is a
- default in any of the terms, conditions or covenants of this mortgage, or of the note xeenred horeh§ then, at the
. option of the Mortgagee, al} sums then owmg by the Mortgagor to the Moitgagee shall hecomo immedintoly due
and-payable and this mortgage may be foreclosed. Should any legal proceedings, be institated fos the foreclosure

* of this mortgage, or should the Mortgqgec become a party to any suit involving this Mottgage or the title to the
prcmlscs described hereiit, or should t)le debt secured hereby or any part theredf be placed (b the hands of an

+ attornoy at'law for collection by suit or otherwise, all costs and expeunses incuired by the Mortgagee, and a reason:
able attorney’s fee, shall thercupon become dué.and payable: Inumediately or on denand, at the option of the
Mortgagee, as a purt of the debt‘urdd thereby, and may be recovered andgallectod heveunder.
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