+TO HAVE AND TO' HOLD all anduinguhr the said pi’enuses unto tbaMdrtgngoe,’lu
forever. o

" The h@tgsgor covenants that he i.i lawfully sefzed of tke premises HLerpinaboy
absolute, that he has good right and lawful authority 1,
ises are free and clear of all lieps and encpinbrances what
forever defend all atid singular thé:premises unto the M
all persons whomsoever lawfully claimlng the ; same of any pa

The Mortgagor covenants and agrees as follows:

1. Fhat he will promptly pay-the principal of and interest on ‘the indebtedness eﬂdeneed by th said note,
mt the times and in the manner therein provided, oi%s Enpdified or. extended by mutyal Agreement tn wﬁu@’e

2. That this mortgage shall secure the Mortgagee for stich funfher mms as may | be. advanced heréafter, at, e
option of the Mortgagee, for the ‘payment of taxes, insurance premxum.;, public’ assessments, repalrs -or o!hcr L
purposes pursuant to the covenants herein, and also any further loans fadvarices, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or Indebtedness |
due to the Mortgagee by the Mortgagor at any Sime hereafter; and that all sun}s s0 adwmee& ‘shall béar lnterect -
at the same rate ‘as the Mortgage debt and shall®he payable on demand of the Mortgagee, unless otherwise
vided in writing; and the lien of-this Mortgage securing such advances and readvanees shall ‘be mperlor to the
rights of the holder of any intervening lien or gneimbrance. N

3. Without® affecting the liability of any person obligated for the payrfment of any lndebbedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly releaged
in writing, the Mortgagee may at any time, without notice or consent, make any agreemen.t extending the time

. or otherwise altering the terms of payment of the indebtedness secu hcreby o st

4. That he will keep, the tmprovements wow existing or hereafter e on :hc mortgaged property ins‘urcd
avimay be required from timé to time by the Mortgagee against 10ss by fire and other hazatds, easudltics and
contingencies in such ampunts and far siich periods as may be required by the Mortgagee and-will pay promptly.u
when dug. any premiums.on such msurm(c provision for payment of which has not been. made hereinbefore, All
insuranee shall be drried in”compahies approved by the Mortgagee and the policies and renewals thereof sha“'
e Beld- by the Mortgagee and, have attached thereto loss payable clauses in favor of and’in form acccplable to
the Mortmaggee, Ingeventof loss Mortgagor will-give immediate notice by. mail to” the Mort;,a},,cc;, ‘who mag make’

proof of loss if fotsmade ,pmmpd%?l)y \1nrt[.,'1gor and cachk insurance gompany concerned i, bcreby authnri/,cfl -
and dirceted to make payment for, such loss directly to the Mortgagee instead of to the Mortgngor and. Mnrlgugce
jointly and the insurance proceeds, or any part thereof, inay be applied by the Mongagec at its option eltﬁc:r to the. -
areduction of the indebtedness hereby secured or to the restoration-or repair of 'th propcrty\damagcd "I event
of foreclosure of this mortgage or other transfer of title to the' Mortgngul pmpmy in cxtmguishmcm of the
indebtedness secured hereby, all right, title and intéfest of thé \iortgqgor in and to, any msumnw policles thﬂn
m force shall pass to the purchaser or grantee. 2.

5. That he will keep -all improvements now existing or hereafter erected ypon the 'moﬂgaged property in’
good repair, and, in the case of a construction loan, .that he will coptinue constryction, until completion without -
interruption, and should he fail to do so, the Mortgagee may, at.its optién, enter ypon safd premim make what. -
ever repairs aré necessary, including the completion of any construction work underway, and charge- the expemes )
for such repairs or thg completion of such construction to the mortgage debt. - e E

,6. That the Mortgagee may require the maker, co-maker or endorser of any mdebtedness ;ecured hereby to
(.arry life.insurfnce upcirhimself in a sum- sufficient to pay all sums secured by this _mortgag deslgnating the
Mortgagee as heneficiary thereof, and, upon failure of the Mortgagor to pay the .premiums thérefor, the Mort.
gagee may, at its option, pgy Sald prermums and all sums so advanced by the Mortgagee xha beol?me a part -
of mortgage- debt i . N
-7 7. That, together with, and in addntion to, the- monthly payments of princlpal and intekest. payab!e under tlw
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month; unlﬂ the indebted:
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual takes, public megsménts and insur. - -
ance, prcmlums ‘as estimated by the Mortgagee, and, on the failure of khé Mortgﬁg\ or’to pay all taxes, insurance-
premiums and public assessments, the Mortgagee may at its option, pay ‘said items ahd_chargs all advances thiere

. (m- 1o the mortgage debt.:These monthly escrow payments. will not bear mteres( to the mortgagor(s)

. 8. That he hereby assigns Y1l the rents, issues, and proﬁts of the mqrtgag premism from and after any de-
hult hereunder, and should legal proceedings be instituted pursant to this mént, then the Mortgagée shall”
have the right fo héve a receiver appqintet of the rents, issues, and profits, who; after deducting alf char
™ expensesattending such’proceedings and the execution of his trust as recenver, shall apply Qhe teaidue df (he r

- issues; and profits, toward the payment of the. debt secured hereby . -

9. That, at the option of the Morigagee, this mortgage | shall;become us andk pi
gagor_shall convey away sald mortgaged premises, or ifthe title shall hecome veste
manner whatmever other than by death of the Mm‘tgaéor, oryin thebas_

written congent of the Mortgagee. - %

T10. 1t s agreed that the Mortgagor shall
under this mortgage or in the note ;ywe
gagor shall fully perform all the 'tem'\s, con

defnulb in any of ‘the’ terms, oond ns o ints of
option of the Mortgagee, all sumis then owﬂ:g.by the
and payable and this mortgage 1c

of this mortgage, or should the

premises described heréin,
attorney.at law fm;,co

by
upar; :Hecom
Mortgagee, as o pnrt of-the debt gecure




