sarde; and that the prém-
fuﬂhu mvmmu fo warrant md

1. That he will ptunpﬂ) phy the gﬁndpa! c-f and interest on the indebtednesé” ‘evidenced by the said note,
&t the times and in the manner therein pxovidad, or as maodified or extended by mutual agreement in writing.

2. That this mortgijge shall e Mortgsgee for such further sums as may be sdvanced hereaftor, at the
option of the Mortgagee, for the payment of taxes; insurkhce premiums, public assessments, tepalrs or other
purposes pursuant to the covenants hecein, and also any further loans. advances, readvances or credits that may
be made herealter 1o the Mortgagor by ﬁi ¢ Mortgagee, and for any other or further obligation or indebtexdness
due to the Mortgagee by the Morlgs t kny time hereafter; and that all suns 5o advanced shall bear interest
a! the same rate a3 the Mortgage debl shall be payable on demand of the Mortgageo, unless otherwise pro-
vided in writing; &nd the Jien of this lmmignge seeuring such advances and readvances shall be superior to the
rights of the holder of any intervenin, | lien or encumbrance.

3. Without &ffecting the Hability of any person obligated for tho payment of any indebtedness secured
bereby, and without sffecting the rights of the Mortgagee with respect to any security not espressly roleased
in writing. the Mortgagée may at eny time, without notice or consent, make any agroement extending Ih!’ time
or otherwise altering the terms of payment of the indebtedness secured hereby. .

4. That he will keep the improvements now mds\inn or hereafter erected on the wmortgaged prnpmv inwnged
s may be resquired from time to time by the Mortgagee against loss by fire antl other hazards, casualtios and
contingencies in such amownts and for sych prriods as may be required by the Mortpagee and will pav promiptly
when due. any premiums on such ingirince providon for pavment of which has not been made hercinhefore AN
insurance shall be carried jn compantes approved by the Mortzagee sand the policies and renewals thereof ol
be held tn the Mortgagee and have allpched thereto locs pavable clauses in favor of and m fors aceeptabide 1o
the Martzagee. In event of Jass Mortgagbr will give immediate untice by g1 1o the Montgages whn may vake
proof of Yoss if pot made prompily by Mprtgagor. and cach insurance comfamy concerned i htrely anthorzed
and directed o make paviment for woch Jase directh to the Mortgagee maacad of to the Mortgagor and Macgon e

rnth, and the insurance proceeds. or ank part thereol. may be applicd by the Martgagee at sty option bithe o 1 the

reduchon af the mdebtedness hereby gecured of to the restoration or repair of the property danwgeds be ooent
of fotecdnure of this martgage or othor trander of btle 1n the Mopigazed property i cxtmgnsdimen? of the
indebtedires secuned hereby all right. btde and interest of the Maortgager moand to any ine wane g e e
in force shall pass to the purchaser or grantec

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do sh, the Mortgagee may. at its option, enter upon sabd premises, make what.
ever repairs are necessary, including the completion of any comstruction work underway, and charge tho rxpenses
for such repirs or the completion of sugh construction to the mantgage debt

6 That the Martgagee may requiré the maker, co-maker or endorser of any indebtedness sacured hereby 10
carry life insurance upon himself in a sum suflicient to pay all sums stcured by this mortgage, designating the
Mortgagee as beneficiary thereol, and, upon faflure of the Mortgagor 1o pay the premiums therefor, the Mant
gagee may. at its option, pay said premiums, and ell sums 10 advanced by the Mortgagee shall bocome a pant
of martgage debt.

7, That, together with, and fn eddition to, the monthly payments of pringipal and interedt payable undds the
tesms of the tote secured hereby, he will pay to the Mortgagce, on the first dav of each month, until the indehted
oess secured hereby s paid in full, 8 sum equal to one.twellth of the annual tazes, public assessrnents and incur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor tg pay all taxes, Insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and/charge all advances there.
far 1o the mortaage debl. These monthly escrov pavments sall naot ear anerest to thé martpag 2

& That he hereby assigns all the rents, issues, and probits of the mortiaged premises fram and sfter any de
fault hereunder, and should lega) procsedings be instituted pursuant to this instrament, then the Mortgapes shall
have the right to have a r sppointed of the rents. issues, and profits, who, sfter deducting al) charges snd
eapenses sttending such p!%g& and the execution of his rust as recever, shall apply the residue of the reats,
Ysues. and profits, toward We piyment of the debt secured hercby .

9 That. at the option of the"Martgagee, this mortgage shall bocame duce and payable forthwith if the Mot
gapar shall convey awiy said mortgag, p-rﬂms«.}. or il the title shall become vested in any other peraon in any
manner whatsoever other than by death of the Mortgagor, or, in the case of  construction loan. if the Mortgager
shall permut wark on the projt to hvc'mme antt remain inlﬂmplrvd for a period of Rlteen (15) doys without the
written consent of the Mortgagee. o

10, Tt is agreed that the Montgagor shall bold md en}tr) the premises above conveyed until there 13 a default
under this morgage or in the note sacured hereby. It is the e meanng of tas instiument that if the Mot
gager shall fully perfarm all the terms, conditions, and covenants<f this mortgage, and of the note seaed heeelsy,
that then this mortgage shall be utterly pull and vaid; otheswise to fgmaim i full foree and virtue, I there s a
defsult  any of the tepma, conditions or covenants of this morigage, onof the note ecuted hereby. then, ot the
option of the Mortgagee, all surms then owing by the Mortgagor to the Mogigagee thall bocome immedintely dod
and payable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclisure
of this mortgage, o should the Mortgagee bocome a panty to any suit involving this Mortgage or the title 10 the
promises deseribed heredn, or shipuld the delt secured heseby or any part théreol:be placed in the hands «f an
sttomey at law for collection by suit or otherwise, all casts and expenses Incurred by the Mortgagee, and s teavon
able attorneys leo, shall therenpon becime due and payuble immedintely ‘o on demand, at the option of the
Mortgagee, s & part of the debdt ‘ﬂmd thereby; and may be recovered and gallected ]weungw.




