STATE OF SOUTH CAROLINA
COU‘QT\ . @F - GREENVILLE

CIATION, is the owner and holder of & ery note dated -
Glenco Builders, Inc, t

interest at the rate of 1-3/4 % and secured by a\/ét mortgage on tho premlaes bomgkn Wi
Taylors, S. C. FFF/S : e Which 8

Greenville County in Mortgage Book 1220 , page 7 _t«iﬂh to which px‘oparsﬁ 15 oW
to the undersigned OBLIGOR(S), who has (have) agreed to assuite said mo gaﬁie loan and to pay.the balance due. th

WHEREAS the ASSOCIATION has agreed to said transfer of owmersh the mortgaged 'promises to. the. h and “his;
assumption of the mortgage loan, provided the interest rate on the balance due is increased from . % to i present

rate of 37=3/4 %, and carfbe escalated®as hereinafter stated : : e & .
NOW, THEREFORE, this agreement made and entered into this Ith day of —— June - ;:.’1“ 72 + by, and bet\ve_en L

the ASSOCIATION, az mortgagee, and -— . a
as assuming (\BLI(;OR -

¥

WITNESSETH R : )

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR recelpt of which
héreby acknowledged, the undersigned parties agree as follows:

: (1) That the loan balance at the time of this assumption is $-—1f, 300,00 " that the ASSOCIATION is presently incrogn- «

ing the interest rate on the balance to ~—7L3L_% That the OBLIGOR agrees to JTepay said obligstion in monthly metallments

of §- 109.53__ __ cach with payments to be applied first to interest and then to remaining ntmcmal balance due ‘from mom‘.h to

month Wwith the first mohthly payment being due : ulv l =, 1
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may.from time fo time in the discx‘eﬁpn
of the ASSOCIATION be increased to the maximum rate per sannum permitted to be ¢ harge b& utph%en eapplicable South’ Caraling *

law. Provided, however, that in ne event shall the maximum rate of interest exceed f% pet annum on
the balance due. The ASSOCIATION shall send written notice of any increase {n Interest rijtes to the last known atddresz of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It {g further sgreed. tnnt the
monthly installment payments may be adjusted in proportion to increments in interest rates to; allow thh obligation™ o by ¥
in full in substantially the same time as would have occurred prior to any escalation in interest Q%

(3) Should any installment payment become due for a period in excess of (15} fifteen days, th ASSOCIAT!ON max eolleoti;s
“LATE CHARGE" not to exceed an amount edual to five per centum (5%) of any such Fast duo jntallment’ pu

(4) Privilege is reserved by the obligor to make additional payments on the principal balance.asstmed pro: ng tlmt [ c
ments, including obligatery principal payments do not in any twelve (12) month period beginning on thé anniversaryl &éﬁ
exceed twenty per centum (209) of the original prineipal balance assiined. Further privilege is resorved ba in excega ot tw i{
per centum (20%) of the original principal balance agsumed upon paymerit to the ASSQUIAT TON of & m-em equal to six’{6)
months interest on such excess amount computed at the then-prevailink rate of interest atcording to the thrms -of thin agresment.:
between the undersigned parties. Provided, however, the entire balance may be paid in full without :my pdittanal premiam; zduting any,
thirty (30) day notice period after the ASSOCIATION has given written notice that the intérest rate is'to hd escalhted.
b (5) That all terms and conditions as sét out in the note and mortgage shali continue in full foxce, except as mo@ﬁed e;pteqslys by -
this Agreement. I

() That this Agreement shall bind jointly and severaily the successors and assigns of Qhe ASSOCIAT{ON lmd OQLIGOR hls
helrs sticeessors and assi

IN WITLSS WHEEE\)OF the partigs hereto have set thelr hands snd sealn this —zm day of -

H
i

o130 m(mx
mi

lur

In consideration of Fidelity Fedurnl Savings nnd.lﬁ:gn Auociaticm's co)}san tq
consideration of One dollar (31.00), the nceipt f which is het*el;y 03
GOR(S) do hereby consent to the terms of this d(ﬂcat

In thg presence of::

STATE OF sou'm CAROLINA ).
COUNTY OF GREENVILLE )




