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. 1ot existing or hereafter to be'erected, insured ~ . *,
due’ hereunder o;t any time.and in‘a company or -
j loss payable.clauses in favor of the
origagee by registered mail;‘and should the- '
Insnrance, then the Mortgagee may cause.© .
cqs} of such insurance, with interest as -

‘imiprovements’updn the preilses in gnodrepair, and should Mbng’:ié;}; fail ‘té_.do A
on, enter upon, sajd premises ind make- whatever repain necessary and charge the: nses for such. .
u‘"”m o' darne” omder mortgage, th_n::_ermé’ﬁ as herelnabove provided. e of MR
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at lnyumerequimtheiﬁtmand ma‘lntemnce of insurance upon the tife of an person .obl}?'alied'
in' a sum sufficient to pay the m the
may pay. said premiums an

oﬂuaﬁrdebt.. with the Mortgagee.as beneficiary, and
any n.tpount'p paid shall become a part o thg morigage

-of
cots when'the same shall fall due, the Mortgagee may, at jts option, pay the same and charge

‘amounts sg pal.!' the mortgage debt and collect 'tl:'ndwpe ‘undér this mortgage, with interest as above provided.
763 a “congtruction: loan”,- the Mortgagor agrees that the principal amount of the indebtedness hereby
or in periodic payments, as construction progrusc? in accordance with the terms and condi-
Is ' pazt of this mortgage and incorporated herein by
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- secyred shall be- dish to the Mortgag {
- :iet}ns, of a Canstruction’ Loan Agreement which is separately exscuted but {s made a
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B That the Mortgagor will not further encumber, the premises above described, without the prior consent of the Mortgagee, and
. uld the Morigagor soentumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
- immediately. due and ‘payable and may institute any p_ 3 necessary to collect said indebtedness.

. 9. That should the Mortgagor alienate the' mo: affed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
K the within mortgege Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
" .. application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoclation for processing the .
.~ assumption, farnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the joan' balance existing at the time of transfer modified by a’ncreasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, aor a lesser Increase in interest rate as may
- .be determined by the Assoctation, The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments; and will mail himwnew passhook, Should the Mor_tsncgur, or_his Purchaser, fail to comply with the provisions of the within
- ' paragraph, the Mortgayee, 2t jts opton, may declare the in ness hereby secured to be immediately due and payable and may _
«+ Institute any pro necessery to collect seid indebtedness. | : e '

" . 10, That should thé Mortgagor fail to make payments of principal and interest as dus on the promissory note and the same shall be
unpaid for a'period of thirty €30). days, or if there should be any failure to comply with and abide by any by-laws or the charter of
- the:Mortgagee, o any stipulations set out in this mortgage, the Mortgagee, at {1 option. may write to the Mortgagor at his last known
~ address giviog him thirty (30)-days In which to rectify the said default and should the Mortgagor fail to rectify said default within the .
siid thirty days, the 'Mortgagee; may, at ity option, ircrease the-interest rate on the loan balance for the remainidg term of the loan or
. for alesser term to the maximum rate per annum. permitted to be charged ot that time by applicable South Carolina law, or a leiser
_ 7 Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. :

) - 11, That sh:duld the M r fail to jﬁﬁkc'::»:.lymenh of rincips! and linl&cst as due on lhc.i.promissors' notk and should any monthly -
‘ ent becomio. past of a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed gn amount
. equal to five (5% per centym of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments. . o T T L

", ;- 12 That the Mortgagor hircby assigns to_the Martsagee, its successors and assigns, all the rents, issues, and profits accruing from
the mortraged premises, retilning the right to collect t same 50 long as the debt herehy secured is not in arrears of lanrnent. but
- should any part of the aﬂndpaf indebtedness, or interest, taxes, or fire insurance prcmfmﬁsi’:m past due and unpaid, the Mortgagee
. may without notice or urther -proceedings take over the moﬂg:ged'pmmises, if l::}r shall be occupied b nt or tenants, and
coliect said rents and profits and apply the same to the indebtedness herebhy secured, without liahility” to account™{or anything more -
than the rents and profits sctually collic less the cost of collection,. and ‘any tenant is authorized, upon request by Mortgagee, to
make allre:ﬂdplyment_l direct to the Mortgagee. ‘without Kability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should ‘premises at thetime of such ﬁnnlt-be oceupl bﬁ the Mortgager, the Mortgngee may apply 1o the Judge of the
. --County Court or to any Judge. of the Court of Common Fleas who shall be resident or presiding in the county aforesnid for the appoint-
. ment of & receiver with authority to take pessessionof said premises and collect such rents and profits, applying said rents, after pay-
.in e‘cth:d cost of collection,’ to the mortgpge debt without Liability to account for anything more than the rents and profits actually

- 213, That the Mortzagee, atits option, may require the Mortzagor to pay to the Mortga on the first day of each month until the
note secured hereby is fully paid, lhepmwln sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that-will-next become ﬁua and _payable on policies of mortgage guaranty insurance (if applicable), fire and other

. hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises {ail zs estimated by

_the Mortgages) less all sums ulready paid therefor, divided by the number of months to elapse before one month prior to the date when
such premiums, taxes. and gisessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of ;payments actually made by the Mortgagee for taxes, nssessments, or

. insurance premiumsy, the excess may {:crcdited by the Mort, on subsequent payments to be made by the Mortgagor; if, however,
.* - said sums shall be InsufficieeE® make said payments when 5: same shali become due and payable, the Mortgagor shall pay to the
‘ Martgagee any amounts necessary to make up the deficiency. The Mortgagor hirther agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option, a ly for renewal '::?mongnge Ruaranty or similar {nsurance (if applicable) covering the balance
then remaining due on the-moitgage c}: t. and the Mortgagor may. at its option, pay the single premium required for the remainin
. years of the term. ‘or the Mortgugee may pay such premium and add the same to the mortgage deht. in which event the Mortgagor
- repay to Mortgages such premium payment, with intercst, at the rate specified In said promissory note, in equal monthly installments

" . over the remaining payment T d.. . )




