TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbhing and electricad fixtures, wa
te wall carpeting, fences and gates. and any other cquipment or fixtures now or hereafter attached, connected or fitted in ANy manner,
it beinge the intention of the parties hereto that all such fixtures and equipinent, other tian household furniture, be ,L‘Ollalll[l.‘n'(?‘.l part of

the realty, . .
TO HAVE AND TO HOLD all and stFular the said prendises unto the Mortgagee, its suctessors and assigns forever.

The Mortgagor represents um_};wannnts that said Morgagor is scized of the ahove deseribed premises in fee simple absolute; that
the abaye described premises are free and clear of_all liens or other encwmbrances; that the Mortgagor is Tawlully empowered to con-
vey or encinnber the same; and thit the Mortgagor will forever defend the 2id premises unto the Mortgagee, its suecessors and assigns,
from and against the Morntgagor and every person whomsoever lawkully claiming or to claim the same or any part thereof.

THE MORTCAGOR CO\—.’ENANTS AND AGREES AS FOLLOWS: ) )
1. That the Mortgagor will promptly pay the principal and. interest on the indebtedness evidenced by said promissory note at the
times ind in the manner therein p_mvidcd.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prétminms, repairs or other such purposes pursuant te the
provisions of this mortgage, and also for any loans ar advances that may hereafter he made Ly the Mortgagee to the Mortemagor ander
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all stims so advanced shall bear
interest at the same rate or rates as.that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
deniamd of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to be erected, insured
atainst loss by fire, windstorm amd other hazards in a sum not less than the balance due hereunder at any time and ina company or
compuatiies acceptable to thie Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Monlgagee and
agrees that all such policies shall be hcl(& by the Mortgagee should it so require and shall include loss payable clanses in favor of the

Mortagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail; anid should the
- Mortgagor at any time fail to keepsaid premises insured or fail to pay the premiums for such insurance, then the Mortoagee may cause
such improvements to be insuréd in the name of the Morteagor and reinburse itself for the cost of such imsurance, with isterest as

hereinabove provided, '

- . That the Mortgapgor wiIl}cccp all improvements upon the mortgaged premises in good repair, and shoull Morteagor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expeases for such
repairs to_ the moregage debt and colleet the sime under this mortgage, with interest.as hereinabove provided,

3. That the Morigagee may at any time require the issuance and maintenance of insurance upon the life of any pepon obligated
tmdur_ the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mongagee as beneficiary, and it the
l;nl')m:ums are net otherwise paid, the Mortgagee may pay waid premiums and any amount so paid shal} become a part of the muortgage
debt, :

6. That Mortgagor agrees to pay all taxes and other publie assessiments levied agninst the morteaged premises on or hefore the
dire dites thereof and to eshibit the receipts therefor at the offices of the Mortizagee immuediately vpon payment, and should the Mort-
gagor fail to pay such faxes and assesswents when the same shall fall due, the Mortyzee may, ab its option. pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this maortgage, with interest as above provided,

7. That if this mortgage secires a “construetion Ioan”, the Mortgagor agrees that the pricipal amount of the imlebtedness hereby
srenred shall be dishursed to the Mortgager in pericdic payments, as construction’ progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which s sepazately executed but is made a part of this mortgage and incorporated herein by
refgrence, . ’

8. That the Mortgasgor will not further encumber the premises above deseribed, withont the prior consent of the Mortgagee, and
shauld the Mortgagor so encumber such premises, the Mortgagee may, al s vption. declare the indebtedness hereby - secured to be
immecliately due and payable and may institute any proceedings necessary b colleet said indebtedness.

9. That should the Maortgapor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Comwvevanee, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Assaciation an

application for an assumption of the mortmage indeltedness, pay the reasonable cost as required by the Association for processing the
assmuption, furnish the Association with a copy of the Contract-of Sale, Bond for ‘Title, or Deed of Conveyance, amld hive the jnterest
rate on the loan balance existing at the time of transfer modified by increasing the inlerest rate on the said Joan balinee to the masi-
menn rale per anmim permitted to be charged at that time by applicalde South Caroling Law, or a lesser increase in interest rate as may
be determined by the Associatior™The Association will notify the Murtagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortizagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby seeured 1o be immediately due aud pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Morgzagor {ail to make payments of principal and futerest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortizagee, or any stipulabions set out in this wortgage, the Mortagee, at its option. may write 1o the Mortgazor at his Lt known
addross giving him thirty (300 days in which to rectify the said default and should the Mortgagor fail to rectily syid defanlt within the
satiel thirty days, the Mortrapree, may. at its option, increase the interest rate on the loan balanee for the remainiig term of the loan or
for a lesser term to the maximun rate per annmn permitted to be charged at that time by applicable South Caroling law, or a Jesser
increase rate as may. be determined by the Association. The monthly payments will be adinsted aceordingly, ¢ 7 .

L That should the Maortgagor Fail to make pavments of principal and interest as dae on the promissory note and should any monthly
installment hecome past due for a period in eveess of 15 days, the Mortmagee nay colleet a0 “late “charge” not to exceed an amount
vqual to five {547 ) per centum of any such past due installment in order to cover the eatra expense jncident to the handling of such

delinquent payments. - e—

12. That the Mortgagor hereby assigns to the Mortzager, jts suceessors and assizns, all the rents. issnes. ad profits acerwing from
the mortgaged premises. retaining the rigght to colleet the same so long as the deht hereby seenred s not i arrears of pavinent. hut
shunld any part of the principal indebteduess, or interest, taxes. or fire insurance premimns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortaged premises, if they shall be ocenpied by a tenant or tenants, and
colleet said rents and profits and apphy the same to the indebtedness herehy secured, withoat Tability te account for anvthing more
than the rents and profits_actually colfected, less the cost of collection, and any tenant is antherized. tpon request by Mortzagee, to
make all rental payments direct-to the Mortgaszee, withont liability to the Morteuror, until utificd o the contrary by the Morkmgree;
and shonld saild premises at the time of such defanlt be oceupivd by the Morteagor, the Mortgagee may apply 1o the Judee of the
County Court or to any Judge of the Comrt of Common Fleas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority ta-take possession of said premises and collect such rents and profits, applving said rents, after pay-
i"i:l the !L‘uxt of collection, to the morgage debt withont liability ty account for anvthing wore than the rents and prafits actually
collected, - .

13. That the Motgagee, at its option, may require the Mortgagor to pay to the Morteazee, on the first dav of eaxch month until the
note secured herely s fully paid, the following sums in addition to the payments of principal and interest provided inosaich note: a sum
eqeaal to the preminms that will nest become due and payable on policies of mortzaee puaranty insuranee (Gf applicable), fire and other
hazarel insurance covering the mortgaged property, plus taxes, and assessments nest e on the mortgaged premises {all as estimated by
the Mortyagee) less all sums already paid therefor, divided by the number of months to clipne hefure one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums o be hell by Maortgagee to pay said preminms, taxes and

special assessinents. Should these payments exceed the amount of payments actually made by the Morteagee for Lixes, assossments, or

insurance premivns, the excess may be eredited by the Mortgagee on subseauent payments to be made by the Moarteavor: if. however.
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteargor shall pay to the
Mortimpee any amounts necessary to make up the deficiency, The Mortgeor further agrees that at the end of ten vears from the date
hereof, Mortuagee may, at its option. apply for renewal of mortgage gaaranty or similar isuranee CF applicable ) dovering the halance
ther remaining due on the mortgage d(’ll)t. and the Mortmagor mav. at its option, pay the single premivm required for the remaining
years of the term, or the Mortgagee may pay such premium and add the same to the morteage debl. in which event the Morteagor shalf
repay to Morttaree such premium payment, with interest. at the rate specified in said promissary note, in equal monthly installments

over the ramaining payment period.




