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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mougngee an insur-

ance premium charge of one per centum {1%) of the origmal principal amount thereof, except that in no event shall

the adjusted ptemium exceed the aggregate amount of premium charges which would have been payable if the mort:——————
goge has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obhgnhon :
to the Secretary of Housmg and Urban Development on account of mortgage insurance,

2. That, together with, and in addition.to, the monthly- payments of principal and interest paynb!e under the
terms of the note secured hereby, he wlll pay to the Hortgngee. on the first day of each “month until the smd note
is fully paid, the following sums: - :

{a} An smount uul‘l‘icnenl to provide the holder hereof with fundn to pay the next mortgtge insutance ptemium if this [nstru-
ment and the note secured hereby are insured, or a monthly charge (in ey oi‘ ™y mortgage ‘Insurence premium) ir lhey are
held by the Secretary of Housing and Urban Development,.ns follows:

(1) If and $0 feng an sald note of even date and this instrument are insured or are reinnured under lhe provislons of the
National Housing Act, an amocunt :ufﬂdent to accumulatd in-the hands of the holder one (1) month prior to its due
"date the annual mortgage inlurlnce _ptemium, in order to provide such helder with funds to pay such premium to the
Secretary of Housing snd Utban Development pursuant to the Nllional Hnusing Act ‘as amendcd nndlppllcable
Regulations thereunder; or -

(1) If and 30 long as said note of even date and this inatrument are held by the Secretary of Houslng and Ugban De-
velopment, a monthly charge (in lieu of a mortgage Insurance premium) which shall be in an-amount equal to one.
twelfth (1/12) of one-hall (1) per centum of the average outstanding balance due on the note computed without taking

* into account delinquencies or prepeymehlu

{b) A sum equal to the ground rents, !f any, next due, plus the premlums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and esaessments next due on the morigaged
property (nll as estimated by the Mortgagee) less sll sums already paid therefor divided by the number of months toeclapse
before one (1) month prioe Lo the date when such ground rents, premiums, texes, end assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground ren(s, premiums, texes, and Special assessments; and

fe) All payments mentloncd in the two- preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be ‘added together and the aggregate amount thereof shall be paid by the Mortgagor each monlh ina
single payment to be applied by the Mortgagee to the following items in the order set forth: "

(1} premium charges under the contract of ingurance with the Secretary of chslng ond Urban Deveclopment, or mon!hly

charge {in lieu of mortgage insurpnce premium), as the case may be;

(II) toxes, special assessments, fire and olher hazard insurance premiums;

(III) interest on the note secured hereby; and

(IV) amortization of the prmclpal of said note.

Any dchclency fn the amount of any such nggregate monthly payment, shall, unless made good by the Mertgagor prior to -
the due date of the next such payment, constitute an event of defaunlt under this mortgage. The Moﬂgngee may collect a
Yilate charge” not to exdeed two cents (2¢) for cach dollar ($1) of cach payment more than fifteen"(15) days in mrrears to
cover the extra expense involved in hondling delinquent payments,

. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Moregagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxcs and asscssments and insurance premivmas, when the same shall become due and payablé, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the-deficiency, on or bel'ore the date when payment of such
toxes, assessments, or insurance premiums shall be due. If at any time thé Mortgagor shall tender to the Mortgagee,
in accordance with the pl’DvlSlonS of the note secured hereby, Tull payment of tho entire indebtedness represented
thereby, the Morlgagee shall, in computmg the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragfaph 2 hereofr ~1f there -shal-be o defeult-under any of tha provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at.the time of the commencement of such proceediags, ot at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as

" a credit against the amount of principal then.remaining unpaid under the note secured hereby, and shall properly

" adjust any payments which shall have been made under fa} of paragraph 2.

_ 4, That he will pay all taxes, assessments, water rates, and other governmental or mumcxpal cha:ges fines,
or impositions, for which provision has not been made heceinbefore, and_ip_defpult thereof the Mortgagee may pay

the same; and that he will promptly delxver the official receipts therefor to the Mortgagee. If the Mortgagor fails

Mortgagee. may pay the : same, and all sums so _pmd shall bear’ mterest at the rate set forthinthe note secured heteby

from the date of such advance and shall be secureJT) this mortgage.
5 That he w:ll keep the premlses in as ‘good order and condltxon as they are now and will not comm:t or per-

6. That he will keep the improvements fow ex;stmg ot hereafter erécted on the mortgaged property instired as
may be mqﬁﬁ'éd‘ Tronr e~ (0" time by~ the"MaMgagee against lass By fifé and other hazards, casualties and contin-
getties 1 such ~mmounts and -for suck peridds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance prosvision for payment of which has not been made hereinbefore. ~Atl-insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee-and have attached thereto loss payable clauses- in {favor-of-and- in-form-acceptable to the Mort-
gogee.  In event of Joss Mostgagor will_give -immediate_notice. by .mail .to the Mortgagee, who-may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any. part thereof, may be applxed by the Mortgagee at its option either to the teduction of
the indebtedness hereby secured or to the restoration or repaiz of the property damaged. In event of foreclosure of
this mortgage ,or pthet transfer of title to the rtgaged property in extmgulshment of the indebtedness secured
hereby, ‘al} right,  titfe_ and” interest or 'he Efé?t%or in and to any insurance policies then in force shall pass to
the puichaser or grantee, - ' TommTEmeEE T mTTE S m s

" 7, That he hereby assigns aIl the rents, xssues and profils of the mortgaged premlses from and sfter-any de-

. fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall:

_have the right to have a receiver, .appointed of the Tents, issues, and profits, who, after deducting allcharges and

expenses - attending such ptoceedings and the execution of his trust as receiver, sha!l apply the resxdue of the
rents issues, and profxts, toward the payment of the debt secured hereby ) o .
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