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Golden Grove Properties, Inc.
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et e e e BETEIDARET Teferred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full'and just sum of. .=

- THENTY THOUSAND FIVE HUNORED AMD NO/100THS- = - = -'='= - - = - = - -4 20,600.00 ~,

Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note ............

a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzage provides for an escalation of interest rate under cem ;

conditions}, said note to be repaid with interest as the rate or rates therein specified in installments of

ONE_HUNDRED FORTY FOUR AND 68/100THS- - - - -4 ) Dollars each on the first day of éach
month hereafter, in advance, until the principal sum with intercest has been paid In full, such payments to be applied first to the payment
of interest, computed ‘monthly on unpaid principal balances, and then to the payment of principal with the Jast payment, if pot sooner

paid, to be due and payable years after date; and

WHEREAS., said note further provides that if at any time any portion of the principal or interest due thereunder shall be past -

- dne and unpaid for o period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter

of the Morteagee, or any stipulations sct out in this mortgage, the w hole amount due thercunder shall, at the option of the holder thereof,
become immediately due and payable, and said holder shail have the right to institute nny‘&r ings upon said note and any collat-

" erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; an

'WHE_REAS, the Mortgagor may hereafter become indebled to the Morlgafce for such further sums as mns.f bé advanced to the
Montgagor’s account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to iecure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and truly rnid by the Mortgagte ot and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has J:mnlcd, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee. its successors and assigns, the following described real estate: - .

and heing n fo Siste of Sauth Cavelin, Coonty of Y CETNITTE " BETRg Rbwn gnd Be<TgmaTsn e Lot gs: os
Golden Grove Estates, Section 1, as shown on plat thereof recorded in the RHC Office
for Greenville County in Plat Book 4 R at page 1 and being described, according to
said plat, as follows: *° .. : - S o ‘ -

BEGINNING at an iron pin on the northern side of Golden Grove Circle at the joint
front corner of Lots 8 and 9 and running thence along the 1ine of Lot 9 N. 12-41 E.
210.0 feet to.an iron pin; thence S. 77-19 E. 120,0 feet to an iron pin at the Joint
rear corner of Lots 7 .and 8; thence along the 1ine of Lot 7 S, 12-41 W, 210.0 feet

to an_iron pin on the northern side of Golden Grove Ciréle; thence along Golden Grove
Circle B, 77-19 Y. 120.0 feet to the beginning corner.. - . » == . % T -
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