To HAvVE AND T0 Hdt;n, all and eingular the eaid propeu-ty unto thethpgao, ibmmmdadgm forever. |

- The Mortgagor covenants that he is Iawfully seised of the prémises heretsiabove described in foe simple abeclute
(or such other estats, if any, as ia stated bereinbefore), that he bhas good right and Iawful authority to eell, convey, -
or encumber the saame, and that the premises are free and clear of ali liens and encumbrances whatsoever except as
.berein otherwiso recited, The Mortgagor further covenants to warrant and forever defend all and singulse the.
. premiscs as hereln conveyed, unto the Mortgagee forever, from and against the Martgagor and all peraons whomsoever

lawfully claiming the same or any part thereof, -~ Lo T . L

TheMortsqgorquhmdam\ﬂfoﬂom: 7 o LT _

L. He wil promptly pay the principal of and interest o the indsbtednes evidenced by the eald note, ab the
time and in the manner therein provided.. Privilege is reserved.to prepay at any time, without premium or fes, the

entiro indebtedness or any pars thereof not Jeas thau the amount of oné installment, o one Inindred dallars ($100.00),
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2. Together with, and in addition to, the monthly paynients of principal and ‘interest payable under the
of the note secured hereby, he will pay to the Mortgagee as trusies (under the terms of this trust as hereinafter

stated) on the first day of each month until the said note is fully paid: -

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next, becoms due and payable
- " on policles of fire'and other harard insurance covering the mortgaged property, plus taxes and asessments
next due ‘on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefar divided by the number of months to elapee before ane month

prior to the date when such ground rents, premium, taxes and asseesmants will beooms delinquént, such 2 -
Bumshbohddbﬂ!m@hmbw&ﬁmdmh.mnmﬁmwwﬂmi#' '

' @) Tho aggregata of the amounts paysble purmusint. fo subparagraph (6o those payatlo o the nole semrsd
+ bershy, shall be pafi in & single payment. éach month, o be applied to the folowing items fo the order | .

Blateds === s o s e g T R
- (1) taxes, spoclal asemsiments, fire aind other iasard insurance premfuras; . 7 Ui

- (n), fnferest on the ndte iboured hereby; snd - 74 T s

() smortization of the principal of ald'nots, 1.
", Avy definjency In the amount, of such aggregats monthly payment;

" Mortgigor pridr to s mjawa'@M'ww - canitl

' mortgage.” At Mortgages's option, Mortgagor will pag. &:“lats-chirys
centum (4%) of any i t when

. 1

" o cover the extra. expenae vl i
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- 7. 3. If the total of the payments made by the Mortgggor iitder (a).
- amount of payments actually made by the Mortgages as trustes for taxes or asséesments or, insurance premiums, .
a3 the case may be, such excess shall be credited on subssquent payments to be made by the Mortgagor for such
items or, st tho option of Mortgages as trustes, may be'réfunded to the Mértgagor. . I, however, such'monthly - -

payments ghall'not be sufficient to psy such items when the samé shall become due ind payable, then the

of paragraph 7 precéding shall exceed the - -

Mortgagor shall pay to'ths Mortgages as trustes any amount necoesaty to make up the deficiepcy. . Such .- L
* payment will be made within thirty (30) days after writtén notice from the Mortgageo stating the amount of the N
deficiency, which notice Hiay be given'by mail.. If st any.tima the Mortgagorhall tender to theMortgages, in SRR

accordance with the.provisions of the note secured hereby,

full payment of tha ‘entira indsbtedness represenfed - - - -,

~ theroby, the Mortgages as trustee shall, in/computing ‘the siount bf such iidsbtedness, credi to'the sooount. .~ -

Tun 43 "8

"+ of the Mortgagor any credit balsiice remtaining underths provisions of () of paragraph 2 héreol: “If'thers ... .
- shall be a default under any. of the provisions of tlus mortgage resulting'in u.i;nbliu’la_l'e of the 11"!:a'emis‘{-a:ov'ereu:l R




