TO me AND 'rd HOLD_alI

~ forever.

1. That he will promptly pay.: the prinfipal of

.ntthetimsandinthemanncrtherehprovi

2. That this mortgage shall sécure the
option of the-Mortgagee, far the. payment of . .
purposes pursuant to the covenants herein; and-also any : :
be made hereafter to the Mortgagor by. the Moztgagee, and . for’ any ,other furthei-‘oblignﬁon o indebtedneu
due to the Mortgagee by the Mortgagor at any’ time. hereafter; and that al] suns so ‘advanced shall bear fnterés

at the same rate as the Mortgage ‘debt and shall be’ payable on demand'¢ the Mortgngee, ‘unleésy. otheﬂﬂsq pro-.

vided in writing; and the lien of this mortgage securing such aduﬂm
rights of the holder of eny intervening hen or encumbranee - L

3. Without affecting the lisbility of any person- obligated' for” lim p ﬂmt of any indebtedness secured L
hereby, and without affecting the rights of the Mortgagee with Tespect to any security not- expréssly released - -

in writing, the Mortgagee may at any time, without notice .ar-consent, make any agreement extenamg the tme
or otherwise altering the terms of payment of the indebtedness secured. hereby

: 4. That he will keep the improvementsinow existing or hcreafter érectedon the mortguged pmpcrty msured o
us may be required from time to time by the’ Mortgagee against joss by fire and other hazards, casualties and -
contingencies in such amounts and for such periods as‘may be required by the Mortgagce and will pay promptly, *

" when due, any premiums on such insurince provision for payment of which_bas not been made hereinbefore, All
insurance shall be carried in companies approved. by. the Mortgagee and the polnc:es and renewals thereof shall

be held by the Mortg-lgee and have attached thereto loss payable clauses i favor of and'in form- ncccpmble to

the Mortgagee. In event of loss Mortgagor will give immediate notite by m'nl to the Mortgagee, who may make- -

_proof of loss if not made promptly by Mortgagor, and cach Jinsurance conipany _conceinied is hereby. nuthun?pdl .
and directed to make payment for such loss directly to the Mortgﬂgee instead of to the Mortgagor and Mortgngee I
jointly, and the insurance proceeds, or any part thereof, may be applied by the ‘Mortgigice at its option either to the: . . - -
reduction of the indebtedness hereby secured or' to ‘the restoration or repair of the property damaged. In event . .’
of forcclosure of this mortgage or other transfer of title to the Mortg'lged prqpt.rty in ‘extinguishment . of the o
indebtedness sccured. héreby, all right, title 'md interest of the Mm-tgagor in and toany msurdn ‘policies’then - - -

in force shall pass to the. purchaser or grantee,

5. That he w:l] keep all :mprovements now existing or hereafter e.rected'upon the mortgnged p m. T

good repair, and, in the case of a construction loan, that he will continue construction unti! completion .Wwithgut

interruption, and should he fail to do so, the- Mortgages may, at its optiox, eriter upon said premxses,malwwhat-" e
ever repairs are necessary, including the completion of -any ‘construction work undergray, and c.hnrge the empenseq, L

for such repairs or the completion of such construction to the mortgage debt. -

6. That the Mortgagee may require the inaker, co-maker or endorser 'of any indebtednm secured‘hereby to P o

carry life insurance upon himself in a sum sufficient to"pay all sums secufed by this ‘mortgage, deslgnating the

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- -
gagee may, at its option, pay said prexmmns, nnd all sums_so advaneed by the Mortgagee sh.all beoome a part_ S

of mortgage debt. -

7. That, together w:th and in addlﬂon to, the monthly payments of pﬁnc:pal and interest payable under tho _ o
terms of the note secured hereby, he will pay to the Mortgagee,on the first day of ¢ach month, until the indebted-

ness secured hereby is paid in full, a sum equal to one-twelfth of the annuial tax&, public ass&ssments and fnsur-

ance premiums, as estimated by the Mortgngee. and, op the failure of the: Mortgagor to pay all taxes; insurancé . B .
premiums and public assessments, the Mo.rtgagec may at its option, ‘pay said items and chargeall advanca there- S

for to the mortgage debt. These mnnlhiy escrow. payments wi lnot bear interest to the mortgagor(s )

8. That he hereby assigns all the rents, ‘issaes, and pmﬁts of tba mortgnged prémhes from and aftu nny‘de-_

fault ‘hereunder, -and should legal proceedings be inttituted pursunnt to this-instrument, then the Mmig‘agee shall

have the right to have a xeceiver appointed of the rents, issiies, and profits; who, after- deducﬁng all charga and

expenses attending such proceedings and ths’ execution of his trust’ as receiver,
issues, and profits, toward the payment of the debt secured here

9, That, at the Dption of the Mortgagee, thls mortgage shnll beeomn-‘ ‘payable. forthwith 1f the M,

gagor shall convey away said miortgaged premises, or if the title: shall become vested in anyothu persoi in any
‘manner whntsoever nther than by death. of the: Mortgngor. ar, in tha case’ of. ction Joan, if the -

10. Ttis ngreed tﬁat the Murtgagor shall hold

| under this mortgage or in the note secured:hereby. ‘It 1s the I .
gagor shall fully perform all the terms, mnd:ﬁons, : oovenantsofthiuqortguge. and of the’ note secmedhereby,_'
that ther: this mortgage shall be uttcrly oull and voi& otherwise fo. mmain 1n. full force: ‘and Virtue. If thefe is g

" option of thie Mortgagee, alls sums s then’ owing By the Mortga
"and payable and this mortgage may be Iomcl_mad. Should any” legnlp
. -of this mortgage, ‘or should the Mortgagee
' premises described herein, or. should thp debt




