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TOGETHER with all and singular the rights, members, hereditaments, and appurtcnances to the same belonging or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, w
to wall carpeting, fences and gates, and any other equipment or fixtures now or_hereafter attached, connected or fitted in avy manner,
it being the intention of the partics hereto that all such fixtures and equipmeni, other than houschold Furniture, be considered a' part of
the realty. . T, . - . _ . .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

- The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of 21 liens or other encumbrances; that the Mortgagor is fawfully empowered to con-
vey pr encumber the same; and that the Mortgagor will farever defond the said premises unta the Mortgagee, ils successors and assigns,
from apd agajnst the Mortgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereof.

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . - . :

1. That the Mortgagor will promptly pay the pritcipal and interest on the indebtedness evidenced by_saidl promissory ndte at the
times and in the maaner therein provided, . : : . . :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of_the
Mortgagee, foi the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such pumpases pursuant to the
provisions of this mortgage, and also for any loans or advances that may heseafter be madie by the Mortgagee to the Mortgagor under
the authority of Sce. 45-55, 1962 Cade of laws of South Carclina, as amended, or similar statutes; and all suns so advanced shall Lear
interest at JI(: same rate or rates as that provided in said note unless.otherwise_agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, * ’ -

« 3. That Mortgagor will keep the improvements on the mortgaged premises; whether now existing or herealter tohe crected, instired
avainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in g Compay or
comipanies areeptable to the Morgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muartgagee and
agrees that all such policies shall bo held by the Mortgagee should it so require and shall include loss pavable clanses in favor of the
Morteageee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mertgapee by registered mail: anl should the
Mortgagor al any time fail to keep said premises insured or [ail to pay the prenviums®for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as
" hercinabove provided, o

4. That the Mortgagor will keep oll improvements upon the mortuaged premises in gom repair, ancd should Maonteagor fail to do
so. the .\lnrh{.lgvc may, at ils uption, enter upon said premises and make wh:ztc,\'t‘r repairs are necessary and clmrg(- the (B3 N1 for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Bfe of wny person obligated
under the indebtedness secured hereby in a st sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, aned jf the
premivms are not otherwise paid, the Mortgagee may pay said premiiums and any amonnt so paid shall become a part of the mortgage
debt.

6. That Mortgaror agrees to pay.all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates theeof aiel to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon pavment,-and should the Maort-
ragor Luil to pay such taxes and assessments when the same shall fall due, the Muortgagee may, at its option. pay the same and charge
the aniounts so paid to the mortgage debt and eollect the same under this mortage, with interest as above provided. :

7. That if ‘this mortgage secures a “construction loan”, the Mortgsor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic Dayments, as constiction progresses, in accordance with the terms and condi-
tiuts of a Construction Loan Agreement which s separately exceuted but is made 3 part of this mortguze and incorporated herein by
reference.

8. That the Mortgagor will not further encumber: the premises ahove described, without the prior consent of the Mottagee, and
should the Murtiacor sa encumber such premises, the Mortgagee may, at its option. declare the indelbtedness hereby secured to be
immnediately due ol payable and may institute any proceedings necessany 1o collect sapd indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deve of Conveyanee, and
the within mortyage indebtedness is not paid in foll, the Mortgagar or his Purehaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as requiired by the Association for processing the
assumption, fumish the Association with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the interest
rate on the Toan balanee existing at the time of transfer modified by increasing the jnterest rate on the said loan balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Caroling Lw, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Morteagor or his parchaser of the new interest rate amd monthly pay-
ments, armd will mail him a new passhook, Should the Mortgagar, or his Purchaser,- fail to comply with the provisions of the within
paracraph, the Mortpagee, at jts option, may declare the indebtedness hereby seenred to be immediately due and pavable and may
institute any procecdings necessary to collect said intdebtedness.

10, "Fhat should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the smne shall he
unpaid for o period of thirty (30) days, or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgager, of any stipulations st out in this mortgage, the Mortgagee, at jts oplion. juay write to the Morleagor at his Tt known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
- saicd thirty days, the Mortuager, may. at jts option, increase the interest rate on the loan halanee for the remaining term of tie loan or
for a lesser e to the maninmem rale per annum permitted 1o be eharged at that e by applicable Sonth Caroling lasw., or a lesser
inerease rate as‘may be determined by -the Association. The monthly payments wilk he adjusted accordingly.,

LL-That should the Mortgagor fail to make payments of principal and interest a3l on the promissory note ard shoukd any monthly
installment become past due for a period in excess of 15 days, the Mortgagee nay colleet a “ate charge”™ not to exceed ap amount
equal to five (59 ) per centum of any such past due installment in arder by cover the eatr expense incident to the bandling of such
delinquent payments. : ’ :

12, That the Morteagor herehy assigns to the Mortgagee, jts successors and assigns, all the rents, issues. amd profits aceruing from
the mortgaged premises, retaining the right to coliect the same so lone as the delit bereliy secured is not in arrears of pavment, but
should any part of the prineipal indebtedness, or interest, taxes, or fire insuranee premiums, be past due aod ungitid. the Mortgagee
may without notice or further proceedings” take over the mortizaged premises, if they shall he ocenpied by a tenant or tenants. and
collect said rents aud profits and apply the sane to the indebtedness herely secured, without liahility to account for anvthing nore
than the rents and profits actually collocted, Tess the cost of collection. wnd any tenumt s autherized, upon request by Mortgagee, to
mike all rental payments direct to the Mortgagee, withont liability to the Martwagor, wstil wotiliced to the vontrary by the Mortgagee:
and should said premises at the time of such default be occupi(‘d) by the Moctuagor, the Mortgagee may apply to the Tudue of the
County Court or to anv Judee of the Court of Cormmon Pleas wha shall be rosident or presiding in the connty aforesaid for the appoint-
ment of o receiver with authority to take possession of said premises and colleet sucly rents and profits, applving said rents, after pav-
in;: (llu.' lw.st of wliection, to the mortgage debt without Lability th account for anything more than the rents and profits actually
collected. - : . -

13. That the Mortgagee, at its oplion, may require the Mortzagor to pay to the Martzagee, an the first sy of each month until the
note secured hereby s Bully paid, the following sims in addition to the payments of principal and interest provided in said note: a stun
equal to the premiums that will next become due and payable un policies of mortgare giaranty insurancee (if applicable), fire and other
hazird insurance covering the mortiaged property. plus taxes, and assesshients nest doe on the mothzaged premises {all as estinated hy
the Mortzagee) less all sums abready paid therefor, divided by the number of moaths to elapse-hefore one wonth prior to the date when
such preminms, taxes, amd assessments will be due and payable, such sums to be held by Mortagee to pay s:u'(r premitns, taxes and
speeial wssessments. Should these payments exceed the amount of paymints actitally mgede by the Maorteagee for taxes, assessments. or
nsuranes premiums, the excess may he credited hy the Mortzapee on silnecuent payvments to he made by the Mortuavor: if, however,
said-sums shall be' insufficient to make said payments when the same shall become due and payable, the Merteagor shall pay to the
Mortgagee any amounts niecessary to make up the deficiency. The Mortyror further agrees that at the end of ten years from the date

hereof, Mortgages may, at ils option, apply for renewil o mortage guaranty or similar insermee GF applicahle) covering the halance

then remaining due on the mortgage debt._and the Mortgagor mav. at its aption, pay the single premiom reqquined for the remaining
years of the term, or the Mortgugee may pay such premium and add the smne ta the mordrage delit. in which event the Morteazor shalt
repay to Mortgagee such premium payment, with - interest, at the rate specified in said promissory note, in equad monthly installments
over the remaining payment period, -
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