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o June' 5, 1972 . . ‘
KROY ALL MEN. THESE P ENTS, Dated e e e ——
e ens oy oot - Annette D} b Palmer T T

e . N

W——-—Mﬁ-ﬁ .-—%-tf‘--'-ﬂ-_--
mldi:!lh — Lreenvitle i eeeeeme County, South.Caroliza, whose past office address
409 Sell MPS QI : e . ,South Carollns ..22681
herein calied *Barrower,’ are (is) jestly indebted to the Ualted States of America, acling throtgh the Farmets Homs Admidistration,
Udlted States Department of Agricuitors, hersin called the 'Governmeal,'’ as svidenced by one or mors certain promissory note{s) or
sssamption agresment(s), hersin cslled “‘zofe’ (If more than oce mote 1a .describad telow the word *‘note’” as-used herein aball be
codstrued aa refersing to each oote slagly or all notes collectively, as the context may requirs), said nole being executed by Borrower,
beipg payatls to the ocder of tha Governmeat in installments as specified thersin, anthorizing acceletation of the eatire indebtedness at.
the option of the Government upon sny defaull by Borrower, and belog forther described an follows: . . :

. L _ . Annval Rote - Due Date of Final
Date of Instrument Principal Amount of [ntersat . Installment '

June 5, 1972

.$18,2'00.00.. 7%%  June 5, 2005.

. A\ and
. WHEREAS, the note evidences & loan to Borrower I the principal amount specified therein, made with the purpose and Intention that
the Government, at &0y time, may nlig: the note and insure the payment thereof pursuant to the Consolidated Fermers Home Administrution
Actof 1961, or Title V of the Housing Act of 1949; and : = A
| WHEREAS, when payment of the note Is fasured by the Government, it may be aasigned from tme to time and each holder of the insured
; note, in tum, will be the insured lendar; and .
i WHEREAS, when payment of the note in insared by the Government, the Govemment will execute and deljver to the insured lender along
with the note an (nsarance endorsement inaring the payment of all amounts payable to the insured lender in connection with the loan; end

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured iender s et forth in the
Insutance endorzement may be entitied to a specified portion of the payments on the note, to be designated the *‘annual charge'; and

-WHEREAS, a condition of the lnsumace of payment of the note will be thet the holder will forego his cights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well aa say benefit of this instrument, and will accept the
benefits of such insurance in Heu therecf, end upon the Govemment's request will assign the note to the Goverament; and

WHEREAS, it is the purpose and Intent of this instrument that, among other things, at o]l times when the note is held by the Government,
of in the eveat the Government ahould assign the instrument without insurance of the note, thia instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrumeat shall not secure payment of the note or attach to the debt evidenced thereby,
but &8 to the note and such debt ahall constilute an indentnity mortgage to secuwre the Governmen! ageinst Joss under it insurance endorse-
ment by ressdn of any defanlt by Borrower:

NOW, THEREFORE, in connideration of the loan(s) snd (a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insarance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any sgreements contsined therein, including any provision for the payment of an insurance or other

- charge, (b) st all times when the note Is held by an insured lender, to secure performance of Borrower's agreement hetein to indemnify and
seve harmless the Government aguinst loss onder its inscrance endorsement by reason of ey default by Berrower, and (c) in any event and
at all times to secire the prompt payment of all advances and expeaditures made by the Gevernment, with interest, as bereinafter described,
and the performance. of every covenant and sgreement of Borrower contained herein or in sny supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assiga uato the Government, with genera! warranty, the following property situated in the State of

South Carolina, County{ies) of

ALL that lot of land with the buildings and improvements thereon situate

) on the north side of Sellwood Circle in the Town of Simpsonville, Austin
Township, Greenville, County,. South Carolina, being shown as Lot 221 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S. C.. in Plat. Book 4-N, Page 30, and having, according
to said plat, the following metes and bounds, to-wit:

.
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