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"'m!‘alﬂ ' eenvilie e eeeeane e County, South Curolins, whose post office address
i 406 Capewood Road, Simpsonville » oy South Carclina 29081 .,
hareip called “Borrower,’’ are (is) justly indebted to the Uciled States of Americs, scling through the Farmers Home Admisistration,,
United States Department of Agriculture, herein called the *'Government,'” as svidenced by ona or more certain promissory acte(s) or
assumplion apeement(s), bersin called “nots” (If more then one note is deacribed below the word *‘nole’ s used herein aball be .
construed as referriag to sach note alagly or all notes collectively, as the coatext may reguire), sald note being sxecuted by Borrower,
belag payable to the ardst of the Govemment ia Iastallments as specifisd therein, authoriziog acceleration of the enlire indebtedness at
the optioro! the Goverament upon any defauit by Borrower, nad baing further described an follows: . .- ,

L _ .  Annual Rate Due Date of Final
Date of Inatrument ‘ Principal Amownt ) " of Interast . Installmient

-
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June 5, 1972 - $18,200.00 ' 7% Jume 5, 2005
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 WHEREAS, the note evidences & loan to Borrower in the principal amount specified therein, made with the porpose and intention that

the Government, at ln\r time, may aseign the note and insure the payment thereof pursuant to the Constlidated Farmers Home Administration
Act of 1961, ot Title V of the Housing Act of 1949; and . ) . )

WHEREAS, when payment of the note is insured by the Government, it may be asslgned from lime to time and each bolder of the‘inlnred
note, in tare, will be the insured lendar; and . ) ' . L

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an Insurance eodorsement insuring the payment 61 all amounts payable to the insured leader in connection with the loan; and

WHEREAS, whes payment of the note is insured by the Govetnment, the Govemment by agreement with the insured lender met forth in the
insurance endorsement may be entitled to e specified portion of the payments on the note, to be designated the “annual charge'’; and

WHEREAS, a condition of the insumnce of phyment of the note will be that the bolder will forego his rights and remedies sgainst,
Borrower and any others in connection with the loan-evidenced thereby, as well &s any benefit of this instrumenl, and will accept the
benelits of such insurance in lien thereol, and cpon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and Inteat of this instrument that, ‘amoag other things, at all times when the noteis held by the Govemnment,
ot in the event the Government should aasign the instroment without insurnce of the note, this inatroment shall secure payment of the note;
but when the notw i3 held by an Insured lender, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but w8 to the note £ad suck debt shall constitute an Indemnity mortgage to secure the Govenment ageinat {oss under its insurance endorse.
ment by reason of any default by Borrower: : .

NOQW, THEREFORE, la consideration of the loan(s) and {a) at all limes when fhe note is held by the. Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision far the payment of an insurance or ather
charge, (b) at all times when the note is held by an insured leader, to secure performance of Borrower's agreement hereln to indempily and
gave harmiess the Government against loss under ita insurance endotsement by reason of any default by Borrower, and (c) in any event and
at all times to aecure the prompt payment of all zdvances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, (elcue and assign uolo the Government, with general warranty, the following property sltuated in the State of

South Caroline, County(ies) of ._.. r e

ALL that lot of land with the buildings and improvements thereon situate
on the north side of Capewood Road in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 287 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S. C. in Plat Book 4-N,  Page 30 and having, according

to said plat, the following metes and bounds, to-wit:




