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THE MOR'ICAGOR COVENAN'I’S AND AGREFS AS FOLLOWS

1. That the Mortgagor will the and interest theindebaednmevldeueadb
times and in the manner "mm M = ' ‘ '

2. That this mortgage will secure the Mortgages for #3di u"amlnmwhk:hmvbeld\flmd
Mortgagee, for the peyment of taxes, or public :
provisions of this mo
the autharity of Sec. 4
interest at nmenteotntesulhatpruﬂdedinuﬂnotaunh
demand of the Moctgages, unless ocherwhemvldad(nwrlﬂnz. -

" 3 That Mortgagor will keep the im on the mortgaged
against Joss by fire, windstorm and mmﬁ.mmumm
compantes ncoephble to the Mort

agrees that all such jes shall

" Mortgagee; and in etent: o.f
Mortgagor at apy time fail to
such improvements to be'ir
hereimbove provided.

" 4 That the Mortgagor wi]] keep all improvune.nu upon tlm m
s0, the Mortgagee may, at its option, enter upon said
repairs to the mortgage debt and collect
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8. That Mortgagor egreu to pa aﬂ tuee md othee ublk: asmsmmu lervied eanimt the mormmd on

due dates thereof and to exhibit the recelpu therefor at the office: of the Mortgagee immediately upen payment, md :honld the lort-

f}:gm fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its opticn, pay the cha
e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above pro\nded.

7. That if this mortgage securss a “construction loan", the Mortgngm agrees that the principnl amount of the indebtedness hereby
secured shall be d:sb to the Mortgagor in periodic ymenu as construction pro in accordance with the terms ind condf-"
tit}ns of a Construction Loan Axreement which is lepamely executed but is made a put thh mortsagu and ineorpora heredn ]
referénce, T

8. That the Mortgagor w[ll nol further encnmber the pn:mlses nbuve descnbed without lhe prior consent o! the Mo
should the Mortgagor so encumber such premises, the Mortgagee may, at.its pption, declars the indebtedness hereby
immediately due and payable and may institute any. proceedings necessary to collect u lndebtedness.. .

9. That should the Morigagor ahennle the morigaged premises ‘by Contrnct of Sale Bond for Titlc. or Deed of Conveynnce. and -
the within mortgage mdebledrﬁu is not pai 5:6 Mortgagor .or his shall: bo reqb Do with the: Association an -
application for an assumption of the momuge in btedness, pay. the. reasonabla oSt ungecd
assumption, furnish the Assoclation with a copy of the Contract pl Sale. Bond for. 'l‘ltle, conveyance. ‘and ha
rate on the loan balance existing at the tine of transfer modified Lg interest ratn on the said:Ipan

mum rate per annum permitted to be charged at tha! time by aphlieahleSou Carolina law, or'a lesser incréase in lnte:eet nteumy
be determined by Ihe A.uodmian The Association will notify ortgagor or his purchaser of the new lnterut rate and

ments, and will mail him a.new passhook. Should the urtmr. or h .Ptuchem fail to comply with the provisions oi the
paragraph, the Mortgagee, at.ils option, ‘may’ declare the !ecured to be: lmmcdiately due md plyabla

{nstitute any proeeo:ﬁngx necessary to collect sald inde £3 : .

10, Thet should the Mortgsor fail to make paymenty of prine{palun& the fssory 0o temd lheume
unpald for a period of thirty {30} days, or if thetey:ll: uld be eny failure to eompl with: md'ah by ‘any by-laws of

the Mortgagee, or any stipulztions set out in this mortmlg: ‘:fm at'its option ‘may write to !he Mortgagor at
address gaving him thirty (30) days In which to rectify the said default and should the Mortgagor fai :rmu ddault
said thirty days, the Mortgagee, may, at s option, increpse the Intsrést rate on the loan balance for lhe rema!nlna
oralessertemtothemuimumntepermnumpennttedtobechargedatthatﬂmahmdplim th Cayolt

increasé rata as may be determined by the Association. ‘The monthly Payments, will be adj o

1L Thtsh 1d the Mort flltomalr.e ent:of nndinlerutuduconﬂxepmlnerymta
lnstallmentabec:;e past ducmfgror :xﬂul in e]:g;n of 15 E-ys, the. Mortmee rhay collect a “late charge™ Dot to &
equal to five (5%) pereentumoinny pastdue lnstallment fn the extra extra expense incident to
eliuquenl payments. . : % T
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without notice or ed‘premises.
l{ed said rents and pmfitl nnd ap ess et_e meJ without Hablli
lhan e rents and lleetion. - any tenant s ab :
to the Morlpgor until ‘notified to tha conh'ary
gor, the Mortgagee may apply to-
ent or presiding in the county
“and collect such rents and pro! IDDI
o acedunt for enythlng more the™;

13, Tlut the Mortgages, 2: its ‘op
note secured hereby is fully paid,
equal to the premiums that will next
hazard insurance covering the
the Mortgagea) less all sums

insurance premiums, the excess ma

said sums shall be insufficlent to mnke
: Mori?mee any amounts necessary to

: Mortgagee may, at ils option.

then.remaining due on the mortgage

years of the term. or the Mortgages may pay.
repay to Mortgagee such -premium plyment, h
over the remainiog payment period., .~ .~
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