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TOGETHER with 2ll and singular the rights, members, hereditaments, and appurtenances to the safle belonging or in any wa
-incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbink and electrical fixtures, wa
to wall éarpeting, fences-and gates, any other equipment or {ixtures now or hereafter attached. connected or fitted in any manner,
it being the intention of the parties hercto_that all such fixtures and equipment, vther than houschold furniture, be considcrmj’a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

+ The Mortgagor.represents andl warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Jawfully empowered to con-
vey or encutnber the same; and that the Mortgagor will forever defend the wid premises unto the Mortigagee, its snecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: -

1. That the Morigagor will promptly pay the principal and inlerest on the indebtedness evidenced by said promissory note at the
limes and in the manner therein pravided. ) .

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of laxes, or public assessinents, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and abso_for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce. , 1962 Code of laws of South Carolina, as amended, or simiilar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. - . ’

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter ta be erected, jnsured
against loss by fire, windstorm and other hazards in a sutn not less than the balance due hereunder at any time ol in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprrees that all such policies shall be f;cld by the Mortgagee should it so require and shall include loss payable cliuses in favor of the
Murtgagee; and In the event of loss,” Mortgagor will give immediate notice thereof 1o thi Mortgapee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Maorlgaree may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuzunee, with interest as
hereimabove provided. : ’

4. That the Mortgagor will keep all improvements upon the martgaged premises in good repair, and should Mortgagor fail to do
»o. the Morlgagzee may, at its option, enter upon said premises and make whatever repairs are neeessiry and charge the expenses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time yequire the jssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortpagee as beneficiary, and i the
prﬁ'lmums are not otherwise paid, the Mortgagee nmy pay said premivwms and any amount so paid shall become o part of the mortgage

wht. .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or before the
due dites thereof s to exhibit the receipts therefor at the offices of the Mortragee immediately spon payvment, and shoald the Mort-
sagor fail to pay such taves and assessments when the same shall fal] due, the Mortgagee may, at its eption. pay the swne and charge
the amounts su paid to the mortgage debt and collect the same under this mortiee, wilh interest as above provided.

7. That if this mortgase secures a “construction Joan”, the Mortgagor agrees that the prineipal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor in periodie payments, as construgction progresses, in accordance with the tenms and condi-
tiony wl w Construction Loan Agreement whicli is separately executed but js nade a part of this moctgage and incorporated Lerein by
reference., _ :

8. That the Mortgagor will not* further encnmlier the premises above described, without the prior consent of the Mortmagee, amld
stiumlbd the Morheagor so encumber such premises, the Mortgagee may, at its option, declire the indebtedness hereby seeured to be
immedintely due and payable and may institute any proccedings necessary to colleet said indebtedness.

9. That shonld the Maortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be ceguired to file with the Association an
applivation for an assumition of the mortgage indebtedness, pay the reasonable cost as.required by thie Association for processing the
assumption: furnish the Association with o copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balanee existing at the time of transfer modified by increasing the interest rate on the said loan balinee to the maxi-
mn rate per anam permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
he deteemined by the Association, The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments. aad will mail him a new passhook, Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parauraph, the Moerteagee, at its aption, may declare the indebtedness liereby seenred to be immediately due and payable and may
institute any proceedings necessary to collect said indelbtedness. :

10, That shonll the Mortgagor fail to make payments of principal and interest as due an the promissory note and the sane shall be
unpuaid for a period of thirty (30} days. or if there should be any failure 1o comply with and abide by any by-Yaws or the charter of
the Morteaeee, or any stipelitions set ouat in this mortease, the Mortgagee, at its option. may write to the Mortgagor at his List known
address giving him thity (30) dass in which to rectify the said defaudt and shadd the Mortgagor fail ta rectify said default within the
sticd thirty dass. the Mortgagee, may. at its option, increase the interest rate on the o balanee for the renaining tenm of the loan or
for a lesser term to the maninme tate per gmum permitted to be chareed at that time by applicable South Carolina law, or a lesser
merease rate as may be determined by the Association. The monthly payments will be adinsted accordingly,

L That shaold the Mortggzor ful to mabe pavments of principal and interest as due on the promissory note and should any monthly

= . . N - . "
reistalhent become past due for |wr|¢>d in excess of 13 davs, the Morteawee may colleet a “late charge” pot to exeeed an amount
eqiual to five (370} per centum of any sieeh past duwe jnstallinent in order to cover the estra expense incident to the handling of such

delinguent pavments.

12, That the Mortgagor hereby asdans to the Morteagee, its successors aned assigns all the rents issues, and profits aceruing from
the merteaeed premses, retiining the right to collect the same so Jone as the debt hereby seenmd s not in arrears of pavment. but
should any part of the prineipal indebteduess, o interest, tases, or fire insaranee preminms, be past due ad unpaid, the Mortzagee
iy without notice or fuether proceedings take over the martgaged premises, i they shall e oceupied by a tenant or tenants, and
collect said pents wad profits aed apply the smne to the indeltedness hereby seenred, withont liahilits to account for anvthing more
than the rents and profits actually collected, less the cost.of. colleetion. and any teant is anthorized upon request by Mortzagee, to
prake all rental puyments direct to the Mortgagee without lability to the Marteagor. until notified to the cantriiey Iy the Muortsgages.
and showdd said premises at the time of sach defanlt be oceupicd by the Mortmagor, the Mortgages may apply to the Judge of the
County Court or to any Iiidee of the Conrt of Common Pleas who shall be resident nr ])rv\illnlu i the cornnty aforesaid for the appoint-
ment of o receiver with autharity to take possession of said premises amd collect such rents and profite, applving saied rents, after pay-
g the cost of collection, to the mortge debt without liability ts account for anvthing wore than the sents and profits aetually
collected.

17 That the Morteagee, at its afition, may require the Mortgagor to pay to the Morteicee, on the Fiest v of cach month until the
nute secured hereby s fully paid. the following sums in addition e the payiments of prifcipal and interest provided mosaid note: @ sum
eaual to the prewnnims that will neat become due and payable on policies of oo goaranty insnrance G applicable), fire and other
hazard insirance covering the mortgaged property plas taves and assessiments nest Jues on the marteaged premises (all as estimated by
the Martwaceed bess all s alreads paid therefor divided by the number of months o clapse before one month Yrim te the date when
such premmmns taves aned assessments will be due and pavable. snch s to e held by Mortzagee to pay said premnms, taaes and
RTELEY 1al assessenents Should these vinenty eaeeed the unount of paymeunts .l(‘lll:l”\' male by the Mortearee for tavwes, assessments. or
Insuranes preunnt, the exeens may be eredited by the Mortzagee on subisequent pavinents o be male by the Morteagor, of, however
sard sins shall he nsufficient to make sl pavmients when the same shall Become due and payable, the Morteagor shall payv to the
Muortssie amy amounts necessary to make up the deficieney. The Mortzagor further agrees that at the end of ten vears from the date
betrof. Mortwaee masat ats aption apply for renewal of mortgage mraranty or similar insuranee G appheable ! coverine the balanee
the renarang diee on the i (|¢-hl and the Mortgaror mav at gts aplion, pay the sinyle preminm r.-qun-wd for the remaitkng
vears of e tenn or the Mortzaees pas stch preasinm and add the sone o the mortgaee delit mowhich event the Morteacor shall
repry o Mortgawee sieh prenanm pygyment, with interest at the rate specibied in sod promeson nate. i equal monthh installments

over the renraotung pasy ment peruxd.




