‘ premises described_herein, ot shquld the debt ‘sected- hereby: or a0y pnrt thereof.
" attomey at law for oollechon by  Incurred
'_ able attorney's fes,

.+ Mortgagee, as a

_purposes pursuant to the oovenants . hesein, and”

o be made herea"h’u‘to the Mortgxgo&_bjr

“due to the Mort_gagee by the- Mortgngor

contmgencles m-eueh amounts aud for such pcnods as may be required by the Mortgngee and w111 pay promptly.

- when due, any premiums on such insuritice provision for payment’ of which has not been made hereinbefore, All

-insurance shall be carried in companies approvod by the Mortgigee and ‘the: pollc:es and renewals thereof shall

be held by the Mortgagee and have attached thereto loss payable clatisés ‘in“favor of and in'form ncccptab]e to

the Mortgagee. In cvent of loss- Mortgngor will give. 1mmedmte noﬁco by’ Tl to the; Mortgngee, who ‘may make
proof of loss if not made promptly by Mortgagor, and each insurance ‘comipény. ‘concerned is “heteby authorized * -
and directed to make payment for such loss directly to thc Mortgagee instead of to the Mortgagor and Mortgagee - -

“jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the '

reduction of the indebtedness hereby. secured or to the restoration or repair of the pmpert'y damaged. In event

of foreclosure of this mortgage or_other transfer of title to the Mortgaged property in ‘extinguishment of the = -

indebtedness secured hereby, all right, title and mterest of the Mortgagor in’ and to any insumnce pohcrcs then e ’ N |
in force shall pass to the purchaser or grantee, . : S
5. That he will keep all’ improvements now existmg or: hereafter ereoted upon the mortgaged properly in _' -

good repair, and, in the case’of a construction loan, that he will continue. oonstructiou until completion without o

interruption,"and should he fail to do so, the Mortgagee may; at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion, of any construction work underway, and dmrgo tlle e:pens&

for such repairs or the completion of such oonstruction to the mortgage debt. .0

" 6. That the Mortgagee may require the maker, co-maker or' endorser of any mdebtedness secured hereby to .
carry life insurance upon himself in a sum sufficient to pay all sums secured: by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the. Mortgagor to pay the premiums therefor, the Mort-
gagee may, at.its option, pay said prclmums. and all sums 50 advanoed by tho Mortgagee Ihall beeome 8. part
of mortgage debt. - ST, _

7. That, together with, and in addltion to, tlle monlhly payments of principal and mterett payable under the' ‘
terms.of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-

. ness secured héreby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- - )
" ance premiums, as estimated by the Mortgagee, and, on the faﬂure of the Mortgagor to pay all taxes, insurance "

premiums and public assessments, the Mortgages may at its option, pay said items and charge all admeu thcre- _
for to the mortgage debt. These monthly escrow payments will not bear interest-to the mortgagor(s}, oy

" 8. That he hereby assigns all the rents, issues, and profits of the mortgaged prerises from and after- any de

fault hereunder;5Rd should legal proceedings be instituted pursuant to this instrument, then.the Mortgagee s shall . S

have the right to have a receiver appointed of the rents, issiies, and proﬁts, who, after deducting all charges and
expenses attendingsuch proceedings and the execution of his trust as reoeiver, ahall apply the renduo ‘of the: rents. ;
issues, and proﬁts, toward the payment of the debt secnred hereby el ,

9. 'I‘hat, at the option of the Mortgagee, this mortgage ‘shall beeome due and payable forthwith if tbe Mort-,-

gagor shall convey away sald mortgaged premises, or if the title shall beeome vested in.any other person in any-

manner whatsoever other than by death of the Mortgagor, or, in the case of & eonstruchon Ican, if the Mortgagor
shall pemut work on the project to become and remain Interrupted for & per!od of ﬁfteeu (15) dnys without the;
written consent of f the Mortgagee. v

10, It is agreed that the Mortgngor‘shall hold and enjoy the p_ mises above conveyod until there is a default .
under this- mortgdge or in the note secured hereby It is the true rneaning'of thiy. jnstrument that if the Morto-'

gagor shall fully perfom'l all the terms, tanditions; end covenants'of this mortgsge, and of the note secured hereby, - -

that then this mortgage shall be utterly null and void;. otherwise. to ‘remals-in full force: and virtue, 1f there is a

* default-in any of the" temzs, oondruons oroovennnt: of this mortgnge. orof the note secured hereby, then, at the o
option of the Mortgagee, all sums then’ owing by the Mortgngor to'the’ Mortgagee shall becomia hmnedlately dueé - e
- .and payable arid this mortgage. may be foreclosed. '

Should any legal proceedings b :
party to any suit. mvolvh:gthu Mortgnge or the title to the .

of this mortgage,-or-should the Moﬂgagee :
be placéd in- the hand.s of as .-

sidtorotherwise. alleostundexpeus

‘instituted for the foreclosure




