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L Tlnt he will promptly pay
attbetimtsa.ndjn the manner {

L& Thatthtsmwtgaguhﬂlrocum
option of ths Mortgagee, for the paymennf

* purposes pursuant to the: covenml:'her"e‘in,
bemadaE&iaftertotthmtpgw y: the:

due to the Mortgagee by the Mortgagor at uny time

at the same rate as the Mortgage debtandeep:ydgl me

vided in. writing; andtheltenoftbhmortgagnseeﬁrtngmd:ad :
rights of'th‘e holder. .of ‘any . intervening’ ltm :

8. Without affectingdm Tiability o y for the {payment,

. bereby, amd without affecting the rights’ of tha ‘Mortgugpe- witb mpect t0-an:

in writing=the Mortgagee. may at.any. time,- without notice ‘or content; mnke"any

or otherwise.alm'lng the terms of paymcnt 'indebtedn

4. That he w:li lccep the
ns may be required from time to time by

* contingencies in such amounts and for such j)enods as.may. berequlred by the o1 pa pt
.when due, any premiums on such insurance’ proviston' for paymient of whichhas ot been‘; ‘de herei'nbefore :

insurance st@ll be_ carried in; companies approved by’ the Morigagee s d ‘the pollciee and renewals’ tbereof‘ sh
be held by the Mortgagee and have attached ‘thereto loss' ‘payable clausct in favor.of and In’ formi ncccpta‘ble .
the Mortgagee. In event of loss Mortgagor will give 1mmcd|ate notice by’ mai! to the Mortgagee, who may maker__'.

- proof.of loss if not made promptly by Mortgagoar, and cach insurance’ company concerned_is hereby authorized -

and directed to make payment for such. loss dxrectly to the Mortgngcc instead of to the Mortgngor and Mortgagee -
jointly, and the insurance proceeds, or any part thereof, may be applied by the. Mortgagee at its’ optlon either to the

“reduction of the indebtedness hercby secired orto the restoration or ropair of the property damaged; In event

of foreclosure of this mortgage or other transfer of title to the Mortgaged property in. . extinguishment of ‘the .
indebtedness secured hereby, all right, title and interest of the Mortgagor in :md to :my insumnee pOhctes then :

in force shall pass to the purchaser or grantee.

5. That he .will lceep all improvements now e.ristmg or hereafter erected upon the mortgaged property in_ R
- good repair, and, in the case of a construction loan, that he. will continue ennstruction until completion without

interruption, and should he fail to do so, the. Mortgagee may, at its option, enter upon said premises, make what- -
ever repairs are necessary, including the completion of any eonstruction work: underway, ‘and dmrge the expensu
for such repairs or the completxon of such construction fo the mortgage debt. - : -
8. That the Mortgagee may require the. maker; eo-mal:ar or. endoner of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, daignatmg the .
Mortgagee as beneﬁcmry thereof, and, upon falure of the Mortgagor to pay the Jpremiums. therefor, the ‘Mort- -
gagee may, at its option, pay satd pre:mums, a.nd all sums so ndvanced by the Mongagee slmll beeomo e part' .
of mortgage debt. . .
7. That, together with, and in addition to, the monthly payments of prindpa‘l and interest payab‘lc under the S
terms of the note secured hereby, he will pay to the Mortgagee, on'the first day of each ‘month, until the indebted-"
ness secured hereby is paid in Full, a ‘sum eqial to one-twelfth of the annial taxes, public’ assessments and Insur-:
ance premiums, as estimated by the Mortgagee, and, on the. failure of the - Mortgagor to pay all taxes, insurance - -

e
. I

premiums and public assessments; the Mgitgagee may at its ption, pay said items and charge all ndvnneel there- o

for to the mortgage dcbt These monthly escrow payments 'will not:bear mterest fo the mortgagor(s b

" 8..That hehereby assigns all the rents, issuer. and proﬁts of the mmtgaged premires from and’ nfter any do- RS
fault hereunder, and should legal proceedings be instituted pursusnt to this instrument, thien the Mongngee shall

have the right fo have a receiver appointed ¢f the rents issues, and proﬂts ‘who, after deduetingall charges. nnd BERRT
expenses attending such proceedmgs and the execution of his trust as receiver, shall apply the residue of th, rents, e

issues, and. profits, toward the payment of- the debt secured hereby

. 9 That, at the 0ption of the Mortgagae, this mortgage ‘shall -Beeome dug and payable forthwl the Mort : E , ;'
' gngor shall convey away said mortgaged premises, or if the title shalfﬁeoome vested in any-other person ‘in amy L

manner. whatsoever other than by death of the Mortgagor, or, in'thé case of & construction Joasi, if the Martgagor .-
‘shall perniit work on- theproxecttobecemomdremald termptedforaperlod of oen(ls)da : '

t wntten consent of the Mortgagee.

10 It is agreed that the Moﬂgagw shal] hold and oy “the premises 8 con eyed:until there is a defa

under this mortgage or.in the note secured hmby. It is-the true meaning of this ‘instriment -that if-the Mot

gagor shall fully ‘perform ‘all the terms,- conditions, and cgvenants of this mortglge:und of the' note secured hereby :
that then thix-mortgage shall be utterly nnll and’ void otherwise to rematn o' full full force and- "

option of the Mortgagee. all sums then owidg by the Martgagor 40 the M.ortgng .'shaTl beécome immediately due"_"

g .
and payable*.md— this mortgage. may be: fweclosed. Slrould nny prowed(ngr:be rnstituted or the: foreclosure,-
g.this

e



