1 That he will ﬁomptly pay the principdl’ of
at tho timelanﬂ"i’fithemmnerthereinpmﬁded or modiﬁed

2 Thntthkmortgageshallsecnm&eMortgngee for.md:fm-th
option of the Mattgagee, for the payment of taxes,’ insurarice premhnns, public: assessmen:
puzrposes pursuant to-the covenants herein, and-also any furthcrloans, advances, resdvan

be made hereafter to the Mortgagor by thé Martgagee; and  for any. ‘other-or. farther: obligation ot-_indebwanm ;

due to the Mortgagee by the Mortgagor at any time hereafter; and that all. sumis 50 advanced shall béar interest

at the same Tate as tho Mortgage debt and shall be paynb]o on deémand of the: Mortgagee, unless’ otherwise pro-
: s shall be superior to

in wntmg, the Mo;igngee may ‘at any

~ wor otherwise nltenng the terms of payme

- 4. That he’ will k kecp the' improvemeots uow emtingorher:' d

Cas may be reqmrcd from- time to time by the’ Mortgagee agalnst loss by firo and other ‘hazards;- cnsnmlties an

contingencies in mch amounts and for such pcnods as may be reqmred by the ‘Mortgageo and will pay. ‘promptly, .
not: becn.mnde haehzbefore “All .

insurance shall be carried in cmhpanles npprovcd by the Mortgagee and
be held by the Mortgagee and have nttnched thereto loss payable clauses in favor: of and in form ncccptable

the Mortgigec. In event of loss Mortgagor-will give frimediate nohce by mail to: the. Mortgngee, who may make :

proof of loss if not made prompt]ybyMortgagor. and ‘each’ insurance -company ooncemed is hereby avithorized

and directed to make payment for such-loss dlrecﬂy to the Mortgngee instead.of to the Mortgngor -and Mortgagee - -
jointly, and the insurance proceeds, or any part thereof; may'be npp]ied by, the 'Mortgagee at its option elthc-r to.the =
reduction of -the indebtednéss hereby sccured or - to' the restoration or repair, of the property damaged Inevent =~
of foreclosure of this mortgage or other” transfer of title to the, Mortgagcd property. in: extmgmshment of the .

indebtedness secured hereby, all right, -title and inferest of. the Mortgagor in'and to any-insurance’ pohc:os Lhen
in force shall pass to the’ pm'chaser or grantee : : . L.

5. That he will lteep 2ll impmvemcntl now: exfshn’g
good repair, and, in the case of a construction loan, that

mten-uphou. and should he fail to do so, the Mortgpgee ma)'r. atits option; enter upon said. prcm!_su, makewhat_..“ 2
ever repairs are necessary, including thé completion of siy construction ‘work underwny, and chaxge the e:pmm

for such repairs or the completion of such oonstmction to the mortgage debt..”
6. That the Mortgagee miay . require the giaker, oo-maku' or endorser.

carry life insurance upon himself in a sum sufficient to pay -all sums -secured by. this- mortgage, duigmt;lng the -_.'.'-." '

Mortgagee as beneficiary thereof; and, npon feflure of the: Mortgagorr to, pay the | pmmums therefor, the Mort
gagee may, at its optiou pny sand premmms, .and: all sums so‘odvanced by )

"of mortgage debt

7. That, together with; and in addition to “the monthly paym

" terms of the riote secured hereby, he will pay to the Mortgagee, on: thoﬁrstday ofeach month, nnlil tho indebted. -
ness secured hereby is paid in full, a 'sum equal to oné-twelfth of the annual taxes, public assessinents and fosur- -
ance premiums, as-estimated by the Mortgagee, and, on the fnilure of the: Mmtgagor to pay all taxes,: fnsufance -
premiums and public assessments; the Maitgagee may at: ity option, pay sald items & chargenlhdvnooes thcre- Lo

l'or to the mortgagc dcbt These monlhly escrow. payments will not. ) :hterest tot o,mortgngor( ”‘f' :

gagor shall oonvcy away, said mortgnged pmnise.s or»ifthoﬁtloshallbooomeve:ted'inanyoth "pemonin nny

manner whatsoever ather than by deat.h of the: Mortgagor, or; in thé case ofa oonStruction loan; if tbe Mortgagor.' o
bo : A

_shall pésmit workon the project to
" written conseat oF the Mortgagee

10. 1t is agreed that the Mortgager shall hold an
under this inortgage or in the note’ ‘sécured hereby,
gagor shall !ul!yperformallthetemn conditions, er

__ that then'this’mortgage shall be uttesly n
‘default in any of the terms, oondit!ons o, cove
" option of the Mortgagee, all sums thest owing by tho_Mowtgagor’to
- and payable and this mortgage may-be fofte'clos Should any

:.or=should 1ho Mortga

B .Tpremtsa described herein, or-
- attoniey at law for aollechon
shnll .




